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I. OBLWMUE NONOXEHUA

1. MNonHoe Has3BaHME MaeBOr0 WHBECTULMOHHOIO doHAa: 3akpbiThbli MAaeBOW WHBECTULIMOHHLIA OHA
PbIHOYHbBIX PUHAHCOBBLIX MHCTPYMEHTOB «3abMoKMpOBaHHbIE aKTUBbLI MAEBOro MHBECTULMOHHOTO hoHAaa «[lepBas —
doHp Poccuiickne eBpoobnurauuny»» (ganee - ®oHa).

B coctaB aktmBoB ®oHaa BXOAAT akTvBbl BupxeBOro maeBoro MHBECTMLMOHHOIMO (POHAA PbIHOYHbIX
durHaHcoBbIX WMHCTpyMeHToB «[llepBaa — ®oHp Poccuiickue eBpoobnuraumm», dakTuyeckas BO3MOXHOCTb
pacrnopsXaTbCsl KOTOPbIMW OFpaHuyeHa BCneacTBME HEOAPYXKECTBEHHbIX AENCTBUA WHOCTPaHHbLIX rOCydapcTs,
MeXOYyHapOAHbIX OpraHu3auui, MHOCTPaHHbIX (OMHAHCOBBIX OpraHn3auuin, B TOM YUCIe CBA3aHHbIX C BBEAEHUEM
OrpaHuYMTENbHBIX Mep B OTHoweHun Poccuiickonn ®degepaumm, pPOCCUIACKMX HOPUONYECKUMX IUL, U rpaxaaH
Poccuiickon depepaumm (ganee -3abnokupoBaHHbI OoHA, 3abrTOKMPOBaHHbIE aKTUBHI).

2. Kpatkoe HasaHue PoHpa: 3IMNP pbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB «3abroKMpOBaHHbIE aKTMBbI
naeBoro MHBECTULMOHHOrO choHaa «lepeas — ®oHp Poccuiickne eBpoobnuraumm» ».

3. Tvn ®oHAa - 3aKpbIThIN.
3.1. Kateropusa ®oHaa - poHA pbIHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB.

4. lMonHoe ¢upMeHHOe HaummeHoBaHue ynpasngwwen komnaHum doHpa - AKUMOHepHOe 06LecTBo
«YnpasnstoLas komnaHus «lepeasy (Aanee - YnpasnsioLas KOMNaHus).

5. OcHOBHOW rocyaapCTBEHHbIN perncTpauuoHHbii Homep (ganee - OMPH) Ynpasnsiowen komnaHum —
1027739007570.

6. JluueH3ana  YnpaBnsiowen KOMMNaHMM Ha  OCYLLECTBiEHME [eATEeNbHOCTM MO YNpaBreHuto
WHBECTULMOHHbIMM POHOAMKU, NaeBbIMU WHBECTULMOHHBIMU PoOHOAAMU U HErocyaapCTBEHHLIMU MEHCUOHHBIMM
®oHpgamu oT 12 ceHTabpa 1996 ropga Ne 21-000-1-00010, npepoctaBneHHas deaepanbHON KOMUCCUEN MO PbIHKY
LeHHbIX Bymar.

7. MNonHoe dUpPMeHHOEe HauMeHOBaHWE crneunanuanpoBaHHoro pAenosutapusa doHaa: AkUMOHepHoe
obuectBo «CneunanusnpoBaHHbiv aenosutapun «MHOUHUTYM» (nanee - Cneunann3npoBaHHbIi 4eno3nTtapum).

8. OI'PH CneuwnannsnpoBaHHoro genoautapus 1027739039283.

9. JlvueHsus CneunannsnpoBaHHOro JenosuTtapus Ha oCyLLecTBMneHne OedaTenbHOCTU
crneLumanm3MpoBaHHOro  Aeno3ntapus  WHBECTULMOHHbLIX (POHAOB, NaeBblX WHBECTULMOHHBLIX (OHO0B U
HerocygapcTBeHHbIX NEHCMOHHbIX (hoHA0B oT 04 okTabpsa 2000 roga Ne 22-000-1-00013, seiaaHHas ®KLB Poccuu.

10.MonHoe UPMEHHOE HaMMeHOBaHWEe nuua, OCYLLECTBMSOWEro BeJeHWe peecTpa BRagenbLes
WHBECTULMOHHBbIX naeB doHaa: AkLMoHepHoe obuiecTBo «CneunannsnpoBaHHbii genodutapuin «MHOUHUTYM»
(nanee — Peructpatop).

11.0I'PH Peructpartopa - 1027739039283.

12.JlnueHsns Peructpatopa Ha OCYLIECTBMEHNE [EATENbHOCTU CNeunannaMpoBaHHOro Aeno3uTapus
WHBECTULIMOHHBLIX OOHA0B, NAaeBbIX MHBECTULMOHHBIX (DOHAOB N HErOCYAAPCTBEHHBLIX NMEHCUMOHHBLIX hoHaoB oT 04
okta6ps 2000 roga Ne 22-000-1-00013, npenoctasneHHas ®KLB Poccuum.

13.MonHoe MpmMeHHOe HaumeHOBaHWEe KPUANYECKOro NuLa, OCYLLECTBMSIOWEro OLEHKY MMYLLEeCTBa,
coctasnstowiero ®oHa: O6LWECTBO C OrpaHNYEeHHON OTBETCTBEHHOCTLIO «OueHka busHeca n KoHcanTuHry (ganee
— OueHLWuK).

OI'PH OueHwwmka: 1057746429696

14. WNHBecTMUMOHHble naun PoHga He npegHa3Ha4veHbl WCKMIYUTENBbHO And KBaJ'II/Id)I/ILI,I/IDOBaHHbIX
MHBECTOPOB.

15. MNMpaBuna onpegensaTca YNpaBnsoLwen KomnaHnen B CTaHAapTHbIX hopmax 1 MOryT BbiTb NPUHATHI
yypeauTeneM OOBEPUTENbHOMO yrnpaBneHns TONbKO MyTEM NPUCOeAMHEHUs K npasBuram B LLeNoM MOCpeacTBOM
npuobpeTeHns UHBECTULUOHHLIX naeB PoHaa (Oanee - UHBECTULMOHHbIE Mau), BblAaBaeMbiX YnpaBngaoLlen
KOMnaHuen.

y'-lpe,EI,I/ITeJ'Ib 00OBEepUTENbHOrO ynpasiieHna nepegaet MMyuwecTBo YI'IpaBJ'IﬂlOLIJ,eVI KOMNaHUn On4a BKNMKOYEeHUA
ero B coctaB doHaoa ¢ ycnosunem obbeanHeHns 3Toro mvyuiectea C UMyLLECTBOM WUHbIX yqpe,qvlTeneVl
,D,OBepI/ITeJ'IbHOFO ynpasneHun4.



16. MmywecTtBo, cocTaensiollee PoHA, ABNAETCA 06LMM UMYLLECTBOM BNafenbLeB UHBECTULNOHHBIX Naes
W NPpUHAANeXUT UM Ha npaBe obuieit gonesol cobcTBeHHOCTU. Pasgen umyulectsa, coctaBnsowero doHa, u
BblEN U3 Hero Aoy B HaType He J0MycKakTcs.

MpucoeamHsAAChL K JOroBOPY AOBEpUTENbHOrO ynpasneHus ®oHOoM, usuyeckoe Unu opuandeckoe nuuo
TEM caMbiM OTKasbiBAaeTCH OT OCYLUECTBMEHUS MPEeUMYyLLEeCTBEHHOro npaea npuobpeTeHnss Jonv B npaee
CcOGCTBEHHOCTY Ha MMYLLECTBO, cocTasnsiolee PoHa. MNpu 3TOM COOTBETCTBYIOLLIEE NMPABO NpekpallaeTcs.

17. Brnagenblbl WMHBECTULMOHHBbIX MNaeB HECYT PUCK YObITKOB, CBSA3AHHbIX C W3MEHEHMEM PbIHOYHOW
CTOMMOCTW MMyLLEeCTBa, cocTaBnstowero ®oHa.

CTOMMOCTb UHBECTULIMOHHBIX MAeB MOXET YBENMUMBATLCA UMM YMEHbLUATLCS, pe3yrnbTaThl UHBECTMPOBaHUS
B NPOLLIOM He onpeaensioT A0XoA0B B GyayllueM, rocyaapcTBO He rapaHTUpyeT AOXOAHOCTU MHBeCTULMA B doHg,
nepea npuobpeTeHMEM WHBECTULIMOHHBIX MaeB HeoOXOAMMO BHUMATENbHO O3HAKOMUTBLCA C MpaBunamMm
[0OBEpPUTENBHOIO yrpasneHnss GoHOoM.

18. [Jaton Havana dopmmpoBaHus PoHaa sBnseTcsa TPeTun paboymin OeHb, Creaylolmi 3a OHEM
NMPUCBOEHUS MpaBunamMm LOBepUTEsNbHOro ynpaerneHuss ®oHaom (ganee — lpaBuna) Homepa B peecTpe naeBblx
WHBECTULIMOHHbIX DOHAOB.

CyMma [eHexHbIx cpeactB (CTOMMOCTb MMyLLECTBa), nepefaBaemMbix (NepegaBaemMoro) B onnaTty
WHBECTULIMOHHbIX NaeB, Heobxooumas Onis 3aBepLleHnst (OKoHYaHus) oopmmpoBaHma ®oHOa, paBHa COBOKYMHON
CTOMMOCTHM aKTMBOB, NepegaBaeMbiX B COOTBETCTBUM C YacTbio 3 cTaTbu 5.4 degepanbHoro 3akoHa oT 14.07.2022
Ne319-03 «O BHeceHUM U3MEHeHWn B OTAeNbHble 3akoHogaTesnbHble akTbl Poccuiickon depepaummn” (oanee -
obocobnsaemble akTMBbI) B OMaTy MHBECTULMOHHbIX NaeB PoHaa npu ero popMmnpoBaHun, ykasaHHOM B COOBLLEHNN
yrnpaensoLen komnaHum o popmmpoBaHum doHaa, n coctaBnseT 1 326,63 (OgHa Thicava TpucTa ABaAuaTh WeCTb
LenbIx WwecTbaecar Tpu coTbix) gonnapo CLUA, 4yto no 6upkeBomy Kypcy 3akpbitua (TOD) NMAO «MockoBckas
oupxxa» Ha 06.09.2023 cocTtaenseT 130 000,00 (cTo TpuauaTth Teicay) pybnen.

19. Cpok cdopmupoBaHust PoHaa coctaensieT 40 (copok) pabounx gHen ¢ gaTbl Havana OpPMUPOBAHUS.
[aTton 3aBepLueHns (okoH4YaHus1) hopmmnpoBaHusa GoHaa ABNSETCS Aata perncTpauum N3MeHeH1n u OMNONHEHWI B
lMpaBuna B YacTu, KacawLencsa KonnyecTsa BblAaHHbIX MHBECTULIMOHHBIX NaeB PoHaa.

20. [JaTa OKOH4YaHWsI CpoKa OENCTBUSA 4OroBopa JOBEpUTENbHOro ynpaeneHus ®ongom: Cpok gencraus
AoroBopa OoBepUTENbHOro ynpaerneHns ®oHaom cocTaenseT nepuog 15 neT ¢ Hadana cpoka ero opmMmpoBaHus
00 OaTbl OKOHYaHUSA CpOKa AEeNCTBMS OOroBopa A4OBEPUTENBHOrO ynpasneHust PoHooMm.

Il. AHBECTUUMUOHHAA OEKINAPALINA

21. Llenbio MHBECTUUMOHHON MNOMUTUMKM YNpaBnslowen KOMAaHUM HBNAETCA OCyLecTBreHune
OOBEPUTENBHOIO YNPaBIEHUS akTMBamu, cocTaBnsiowumm PoHa, BKIKOYAs MX peanu3auuio Ha Haumyywmx
OOCTYMNHbIX A8 YNpaBnsioLWen KOMNaHUM YCINoBUsX, U BbiMfaTta AEHEXHbIX CPEACTB, MOSMyYeHHbIX B pesyrbTaTe
OOBEPUTENBHOIO YyNpaeneHusl, BnagenbLam WHBECTUUMOHHbIX NaeB B (OpMe YaCTUYHOrO MOorawleHus
WHBECTULIMOHHbIX NaeB.

22. MepeyeHb 06HLEKTOB UHBECTUPOBAHUSA, UX COCTaAB U ONUCaHue.
B coctas aktuBoB ®oHAa MOryT BXOAUTb TOJBKO:

22.1. Obocobnsiemble akTMBbI (BKINoYas 3abroKMpoBaHHbIE akTMBbI U UHbIEe 000cobNsiemMble aKTUBHI,
yKasaHHble B NyHKTe 51 Hactosiwux [MpaBun), KoTopble NepegalTcst YNpaBnsioLwen KOMnaHuen B
onnarty MHBECTULMOHHbIX Naes doHAaa;

22.2. AKTuBbI, COOTBETCTBYIOLMNE TpeboBaHMAM YKka3aHus BaHka Poccum ot 5 ceHTabpa 2016 roga
Ne4129-Y "O cocTaBe U CTPYKType aKkTMBOB aKUMOHEPHbLIX WHBECTULIMOHHBLIX (POHAOB UM aKTUBOB
naeBbIX MHBECTULMOHHbIX (boHAOB" (oanee - YkasaHune baHka Poccum Ne4129-Y), Bkroyaemble B
coctaB PoHa B CBS3M C peanusaumnen (00MeHoM) 3ab10KMPOBaHHbIX aKTUBOB:

1) aKTMBbI, JOMNYLWEHHbIE K OPraHN30BaHHbIM TOpram (UM B OTHOLUEHWM KOTOPbIX GMPXKeN NpUHATO
peLLeHne O BKIIOYEHUN B KOTUPOBASbHbLIE CMUCKM) Ha bupxax Poccunckon depepauumn n dupxax,
pPacnonoXeHHbIX B  WHOCTPAaHHbLIX FOCYAApCTBaX, SBNSAKOWMXCA  uneHamu  EBpasumiickoro
3koHOMMYeckoro cotosa (EAJC), OpraHmsaumMm 3SKOHOMMYECKOrO COTPYAHWYECTBA W Pa3BUTUS
(OBCP), EBponelickoro cotosa, Kutas, naun, Bpasunum, KOxHo-AdpukaHckon Pecnybnuku (ganee
No TeKCTy - «MHOCTpaHHble rocygapcTBa») WM BKIOYEHHbIX B MEPEYEHb MHOCTPaHHbIX OuMpX,



NpeAyCMOTPEHHbIV MYHKTOM 4 cTatbk 51.1 depepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-03
"O pbIHKE LEeHHbIX Bymar", a UMEHHO:

i.  [OONTOBbIE UHCTPYMEHTbI;

ii. OObIKHOBEHHbIE UMK MPUBWUIIErMPOBaHHbIE aKLUMU POCCUMCKMX aKLMOHEpHbIX obLLecTB, 3a
UCKITIOYEHNEM aKLUIA aKLMOHEPHbLIX MHBECTULMOHHBIX (DOHAOB;

iii. OObIKHOBEHHbIE U NPVBUIIErMPOBAHHbIE aKLUW MHOCTPaHHbIX PUANYECKMX TNLY;
V. POCCUICKME W MHOCTPaHHbIe Aeno3nTapHbie Pacrmcky;

Vi. UMMyLLecTBEHHbIe NpaBa 13 hbYEPCHbBIX OrOBOPOB (KOHTPAKTOB) U OMNUMOHHBIX OFOBOPOB
(KOHTpaKTOB) Npu cobnoaeHnn TpeboBaHMA, NPELYCMOTPEHHbLIX HACTOSALLMM NYHKTOM [paBwun.

MpousBogHble UHAHCOBbIE WHCTPYMEHTbl  (PblOYEPCHBIE U OMUUOHHbIE  OOrOBOPbI
(KOHTpaKTbl)) MOryT BXoAuTb B cocTaB akTuBoB PoHAa npu COOGMIO4EHMM OOHOIO M3 CrneaylLmx
YCIOBUIA:

N3MEHEHUNE NX CTOMMOCTM 3aBUCUT OT U3SMEHEHUSI CTOVMMOCTM aKTUBOB, KOTOPbLIE MOTYT BXOAWUTb
B cocTaB doHOa (B TOM YWCHEe W3MEHEHUs] 3HaYeHWs WMHOEKca, PacCYUTLIBAEMOrO UCXOAs U3
CTOMMOCTW aKTUBOB, KOTOPbIE MOTYT BXOAWUTb B COCTaB (POHAA), OT BENIMYMHBI MPOLIEHTHBLIX CTABOK,
YPOBHSI MH(ISILMM, KYPCOB BastoT;

NMPOU3BOAHBLIN  PMHAHCOBLIA WMHCTPYMEHT He npedycmaTtpuvBaeT 06513aHHOCTb CTOPOHbI
JoroBopa nepefaTtb APYro CTOPOHEe [J0roBopa UeHHble Oymaru, BanioTy wunu ToBap nubo
00513aHHOCTb CTOPOHbI 4OrOBOpPa 3aKM4YMTb LOFOBOP, SIBMSOLWMACSA MPOU3BOAHBIM (DMHAHCOBBLIM
WHCTPYMEHTOM, MPU YCINOBUW, YTO U3MEHEHME €ro CTOMMOCTU 3aBUCUT OT U3MEHEHUS CTOMMOCTW
TOBApOB, AOMYLLEHHbIX K OpraHM3oBaHHbIM Topram Ha Gupxkax Poccuiickon depepauun n Gupxax,
pacnonoXeHHbIX B VHOCTpaHHbIX rocygapcTBax M BKIOYEHHLIX B MepeyYeHb MHOCTPaHHbIX BUPX,
NpeAyCMOTPEHHbIN MYHKTOM 4 cTatbkn 51.1 ®epepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-03
"O pblHKE LEHHbIX Bymar”.

22.3. [leHexHble cpeacTBa B pybrisix U1 B UHOCTPaHHOWM BaroTe Ha cyeTax U BO BKIagax (genosutax)
B POCCUMNCKMX KPEAWUTHBIX OPraHM3aumnsix 1 MUHOCTPaHHbIX PUAMYECKUX NULAX, MPU3HaHHbIX GaHkamm
no 3akoHogaTenbCcTBY NHOCTpaHHbLIX rocyAapcTB, HA TEPPUTOPUM KOTOPBLIX OHU 3aperncTpmpoBaHbl
(Oanee Mo TEKCTy - «MHOCTpPaHHble OaHKW»), Oeno3uTHble cepTUdUKaTbl POCCUNCKMX KPeaUTHbIX
opraHm3aumi  MHOCTPaHHbIX BaHKOB MHOCTPAaHHbIX FOCYAapPCTB, rOCYAapCTBEHHbIE LieHHbIe Bymaru
Poccuickon ®egepaumm 1 MHOCTPaHHbIX rocyaapcTB (ganee no TeKCTY - «MHCTPYMEHThl AEHEXHOro
pbiHKa);

npaea TDQGOBaHI/Iﬂ U3 AO0roBopoB, 3aKM4YeHHbIX And uenen O0OBEpPUTENbHOro ynpaBlieHUA B
OTHOLUEHUNN YKa3aHHbIX akTUBOB;

MHblE aKTUBbI, BKMNOYaeMble B cocTaB akTnBoB PoHOa B CBA3WN C onnaTon pacxoaoB, CBA3AHHbIX C
nooBeputeribHbIM yrnpasieHnemM MMywecTtsoM, COCTaBIAOLLNM doHa, nnn B CBA3N C peanmsau,vleﬁ
npas, 3akpenyieHHbIX CoOCTaBnArWnMn DOHA LEHHbIMM 6ymaraM|/| (,u,anee - MHBECTULUUNOHHbIE npaBa).

22.4. [leHexHble cpefcTBa BO BkMagax (4enosutax) B POCCUMIACKUX KPEAWUTHBLIX OpraHmsaumsix u
WHOCTPaHHbIX 6aHkax MoryT BXoguTb B cocTaB PoHAa, TONbKO MpU YCITOBUK, YTO B CIlydae JOCPOYHOro
pacTopXXEHUs1 yKa3aHHOro OOroBopa POCCUICKasl KpeauTHas opraHmsauvsi UM MHOCTPaHHbIA 6aHK
06s3aHa (06513aH) BEpHYTb CYMMY BKNaZa (4enosuTa, octaTka Ha CYeTe) M NPOLIEHTLI MO HEMY B CPOK,
He NpeBbILLAKLLNA CeEMb paboynx aHEN.

23. MNop TEPMUHOM [ONTOBbIE UHCTPYMEHTLI MOHUMAIOTCS:
- obnuraumm poccUmMCKNX SMUTEHTOB (B TOM Ymncre BupxeBble);
- 0obnuraumMm MHOCTPaHHbBIX SMUTEHTOB (COOTBETCTBYIOLLMX MHBECTULMOHHON nonutuke ®oHaa);

- obnuraumMmn mexayHapoAHbIX (PMHAHCOBLIX OpraHu3auuin (COOTBETCTBYHOLMX WMHBECTULNOHHOWN
nonutnke ®oHpa).

23.1. NmywecTtBo, cocTtaBnsowee PoHA, MOXeT OblTb MHBECTMPOBAHO B obGrvrauumn, smMuTeHTamm
KOTOPbIX MOTYT ObIThb:



- OpraHbl rocygapcTBeHHonm Bnactu Poccuiickon deaepaumn, opraHbl roCygapCTBEHHOW BRacTu
cybobvektoB Poccuiickon denepaumn, poccuiickue topuandeckne nuua (B Tom udmcne Oryr u
rocygapCTBeHHble Koprnopauuu) (npy COBMECTHOM YMOMMHAHMM MMeHyemble «Poccuiickue
3MUTEHTBI»);

- MeXayHapodHble (PMHAaHCOBbIE OpraHm3auuu, MHOCTPaHHbIE puauYeckue nuua, UHOCTPaHHbIE
OpraHbl roCcyaapCTBEHHOW BriacTu (MpyM COBMECTHOM YMOMWHAHUU MMeHyeMble «MHOCTpaHHble
3MUTEHTBI»).

24. Ilvua, obs3aHHbIe MO:

- obnuraumsamM pPOCCUMCKMX 3SMUTEHTOB, akumsiM POCCUMCKMX aKUMOHEPHbIX OOLecTB, POCCUNCKAM
Oeno3nTapHbiM pacnnckamMm M Oeno3uTHbIM cepTUdUKaTam POCCUMCKMX KPeOWUTHbIX OpraHmsauuin OOMmKHbI ObiTb
3apernctpupoBaHbl B Poccunckon ®egepaunu;

- aKUMAM 1 o6nUraumsiM MHOCTPaHHbLIX AMUTEHTOB, MHOCTPaHHbIM AeMNo3uTapHbIM pacnunckam, Aeno3nTHbIM
cepTudmrKaTaM MHOCTPaHHbIX GaHKOB WMHOCTPaHHbIX FOCYAapCTB W FOCYOAPCTBEHHbIM LEHHbIM Bymaram
MHOCTPaHHbIX rocyaapcTs 06s3aHbl ObiTh 3aperncTprpoBaHbl B IHOCTpaHHbIX rocyaapcTBax.

25. CtpykTypa aktneoB ®oHaa.
25.1. CtpykTypa akTuBoB ®oHaa A0MKHa COOTBETCTBOBATL OAHOBPEMEHHO CriedyoLnM TpeboBaHUAM:

OueHoYHast CTOMMOCTb LiEHHbIX Bymar oOHOro HPUAMYECKOro Nuua, AeHeXHble cpeacTBa B pybnsix v B
MHOCTPaHHOI BasltloTe Ha cYeTax U BO BKadax (Aeno3utax) B TaKOM OpuaNYECcKOM fuLe (eCrnuv lopuanyeckoe
NMUO ABMSIeTCS KpeaWUTHOW opraHu3auvein unmM MHOCTPaHHbIM GaHKOM MHOCTPaHHOrO rocydapcTBa), npasa
TpeboBaHNA K TakoMy HOPUANYECKOMY JMUY, B COBOKYMHOCTM He [OJDKHbl npeBbiwaTe 10 MpoLeHTOB
cToumocTu aktmeoB ®oHga. TpeboBaHust HacTosiLero absala He pacrnpoCTPaHSATCA Ha rOCyAapCTBEHHbIE
LieHHble Bymaru Poccuiickolt defiepauum u Ha npaBa TpeGoBaHNsA K LLEHTPaNbHOMY KOHTPareHTy.

OueHO4YHasi CTOMMOCTb LEeHHbIX Oymar opHoro cybobekta Poccunckon ®epepaumn (agMUHUCTPATUMBHO-
TeppuTopmanbHoro obpasoBaHUsi  MHOCTPAHHOIO  FOCyAapcTBa), MyHUUMNanbHOro  obpasoBaHus,
rocyapCTBEHHbIX LieHHbIX Bymar o4HOro MHOCTPaHHOrO rocyaapcTBa He OOSKHA npeBbiwaTh - 10 npoueHToB
cToMMOCTK akTuBoB PoHAaa.

NSt uenei HacTosILWEro NyHKTa POCCUINCKNE Y MHOCTPaHHbIE Aerno3nTapHble Pacrnycku paccMaTpuBatoTCs Kak
LeHHble Gymaru, npaBa COGCTBEHHOCTM Ha KOTOpble YAOCTOBEPSItOT COOTBETCTBYHOLLME Oeno3uTapHbie
pacnmcku.

[nsa uenen pacyeta orpaHNYeHNst, ykazaHHOro B ab3aLie BTOPOM HACTOSILLLErO NyHKTa, Npy onpeaeneHny 4onu
OLEHOYHOM CTOMMOCTM aKTMBOB B CTOMMOCTM akTMBOB ®OHAA B CyMMeE OEHEXHbIX CpeAcTB B pyonsx u B
WHOCTPaHHOW BantTe Ha cyeTax B OOHOM tOPUAMYECKOM fMLE U CTOMMOCTW npaB TpeboBaHui K ogHOMY
topUANYECKOMY NULLY, BOSHUKLLMX HA OCHOBaHUM 40roBopa o 6poKepckoM 0BCMY>KMBaAHWUM C TaKUM NULLOM (Npw
YCMNOBMM, YTO YyKasaHHbIM [JOroBOPOM MNPEAYCMOTPEHO WCMOSIHEHWE TaKUM  OPUAMYECKMM  FMLOM
06s3aTenbCcTB B TeyeHue ofHoro paboyero OHA € gatbl NPeabsiBIEHUst yKal3aHHbIX TpeboBaHui K
UCMNONHEHN0), cocTaBnstowmux @PoOHA, He y4unTbiBaeTCA CyMma (MMM ee 4acTb) [OEHEXHbIX CpencTs,
noanexalumx BoinnaTe B CBA3M C noraweHnemM VIHBECTULIMOHHbBIX NaeB Ha MOMEHT pacyeTa OrpaHuyeHus.

Mpu aToM 06Llas cymma OeHEXHbIX CPeacTB U CTOMMOCTb NpaB TpeboBaHWi, KOTOpbIe HEe YYUTLIBAOTCS Npu
pacuyeTe OrpaHUYeHUsi, ykasaHHOro B ab3alle BTOPOM HACTOSILLEro MyHKTa, B OTHOLUEHWU BCEX AEHEXHbIX
CpeacTB B pyGonisix U B MHOCTPaHHOW BasoTe Ha BCEX CYeTax U B OTHOLIEHWM Bcex npaB TpeboBaHui K
IOPUANYECKUM FULLAM, BO3HMKLIMX Ha OCHOBaHWMM YKa3aHHbIX JOTOBOPOB O GpOKEpPCKOM OGCIyXMBaHWW,
cocTaBnsowmnx OoHA, B COBOKYMHOCTM HE [HOJIKHbI MPEBbilaTbh OOLLYH CYMMY [EHEXHbIX CpPencTs,
noasnexalumx BbinsaTte B CBA3M C noraweHnem VIHBECTULMOHHBIX NaeB Ha MOMEHT pacyeTa OrpaHuYeHus.

[nsa uenen pacyeta orpaHNYeHNst, ykazaHHOrO B ab3aLie BTOPOM HACTOSILLLErO NMyHKTa, Npy onpeaeneHnm 4onu
OLEHOYHOM CTOMMOCTM aKTMBOB B CTOMMOCTM akTMBOB ®oHAA B CyMMeE OEHEXHbIX CpeAcTB B pyonsx v B
WHOCTPaHHOW BantoTe Ha cYeTax B OAHOM OPUAMYECKOM NuLe, cocTaBnsiowmx PoHa, He y4nTbiBaeTcs cyMmMa
(Mnn ee 4acTb) OEHEXHbIX CPEACTB, HAXOOAWMXCS Ha yKa3aHHbIX c4yeTax (O4HOM M3 yKas3aHHbIX CHETOB) U
BKITIOMEHHBIX B Tako PoHA npu Bblgave MHBECTUMLMOHHBIX MAEB, B TeYeHUe He Gonee 2 pabounx gHer ¢ gathbl
yKa3aHHOTO BKITHOYEHUS.

CToMMOCTb JTOTOB MNPOU3BOAHbLIX (PUHAHCOBLIX WMHCTPYMEHTOB (ecnu 06as30BbiM (6a3UCHbIM) aKTUBOM
NPON3BOAHOIO (PMHAHCOBOIO MHCTPYMEHTA SABMSIeTCS APYron Mpou3BOAHbIN (OMHAHCOBbLIA WUHCTPYMEHT -
CTOMMOCTb JIOTOB Takmx MPOM3BOAHBIX (PUHAHCOBbLIX MHCTPYMEHTOB), CTOMMOCTb LEHHbIX Bymar (cymma
OEHEeXHbIX CpedcTB), MOJyYEHHbIX ynpaBnswoowen komnaHven doHga Mo NepBon YacTu JOroBopa peno,



pa3mep NpUHATbIX 06a3aTeNnbCTB MO MNOCTaBKE aKTMBOB MO WMHbIM CAenkam, AaTa UCMOSIHEHUST KOTOPbIX He
paHee 4 pabounx aHew ¢ AaTbl 3aK0YEHUs CAENKM U 3aeMHbIE CPEACTBA, NPeaYCMOTPEHHbIE NOANYHKTOM 5
nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa ot 29 Hosbpa 2001 roga N 156-D3, B COBOKYNMHOCTUN HE LOMKHbI
npeBblwaTbh 40 NPOLEHTOB CTOMMOCTHU YUCTbIX akTUBOB PoHAa.

Ha paty 3akntoyeHns coenok ¢ npon3BogHbIMy (hMHaHCOBBIMU MHCTPYMEHTaMu, JOroBOPOB peno, A0roBOpoB
3aMma, KpeauTHbIX JOTOBOPOB UMK COENOK, AaTa MCMOMHEHNs KOTOPbIX He paHee 4 pabouux OHew C gathbl
3aKMYEeHNs COENMNKM, COBOKYMHas CTOMMOCTb aKTMBOB, yKa3aHHbIX B ab3ale BOCEMb HacTOALWEro NyHKTa, C
y4eTOM 3aKITHOYEHHbIX paHee OOroBOPOB perno WM CAENOoK, yKasaHHbIX B HacTodwem ab3aue, M 3aeMHbIX
CPEACTB, NpeayCMOTPEHHbIX NoanyHkToM 5 nyHkTa 1 ctatbn 40 depepanbHoro 3akoHa ot 29 Hosbpsa 2001 T.
N 156-93, He gomkHa npeBbiwaTh 20 NPOLEHTOB CTOMMOCTU YMCThIX akTuBOB PoHAa.

Ona uenei HacTosWEro NyHKTa MNPOU3BOAHbIE (PUHAHCOBBLIE WMHCTPYMEHTHI Y4UTbIBAOTCA B 0Obeme
npuobpetaemMbix (OTYyKOaeMbix) 0a30Bbix (0a3WCHbIX) aKTMBOB TakKMX MPOU3BOAHLIX (PMHAHCOBbLIX
WHCTPYMeHTOB (ecrnn ©0a30BbiM (6a3UCHbIM) aKTMBOM SIBMISIETCA OPYro MNpPOM3BOAHbIA  (DUHAHCOBBIN
WHCTPYMEHT (MHAEKC) - kak H6a3oBble (0asnCHbIE) akTMBbI TakMX MPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB
(akTuBbI, BXOASILLUME B CMMUCOK AJst pacyeTa Takoro MHAEKca) U OTKPbITOW NO3MLNUK, CKOPPEKTUPOBAHHOM MO
pe3ynbTaTtam KrnumpuHra

[oroBopbl peno 3aknoyarTCsl, €CNN OHU COOTBETCTBYIOT OAHOMY U3 CEAYHOLLMX YCIOBUIA: KOHTPAreHToM no
[OroBOpY peno ABMAETCS LEeHTPanbHbIA KOHTpPareHT nMbo yKka3aHHbIN JOroBOP 3akmtoyaeTcs Ha YCrnoBUSX
MOCTaBKM MPOTUB MraTtexa M NPegyCMOTPEHHOW AOrOBOPOM peno 00S3aHHOCTM KaXkZOW M3 CTOPOH Mpw
N3MEHEHWNN LieHbl LieHHbIX Bymar, nepefaHHbIX MO AOroBOpPY PENo, ynnaynsatb APYro CTOPOHE AEHEXHble
CyMMbI 1 (Mnn) NepenaBath LieHHbIE Bymary B COOTBETCTBMM C MYHKTOM 14 cTatbmn 51.3 ®enepanbHOro 3akoHa
ot 22 anpensa 1996 roga N 39-03 "O pbiHKe LieHHbIX Bymar"”, npu ycrnoBuu, 4To NpegMeToM 4OroBopa peno
MOryT BbITb TOMbKO aKTUBbI, BKMOYaeMble B cocTaB PoHaa B COOTBETCTBUM C HAacTosWMMKM MpaBunamu.

[nsa uenen ab3ala BOCbMOrO U AEBATOr0 HACTOSILLETO MYHKTA HE YYUTLIBAIOTCS JOrOBOPLI PEMO, MO KOTOPbIM
ynpaBnsiiolas KoOMMaHus SIBNSETCS MNoKynatenem Mo MepBOW 4acTM [oroBopa peno, M KoTopble
npegycmaTpuBatoT HEBO3MOXHOCTb PacropsbkeHMs NPUobpeTEHHbIMU LieHHbIMK Bymaramu, 3a UCKMoYeHem
MX BO3BpaTa Mo BTOPOM YacTU Takoro OOroBopa pPeno, a Takke OMUMOHHbIE [AOroBOpPbl, MO KOTOPbLIM
ynpaensowas KoMnaHus umeeT npaBo TpeboBaTb OT KOHTpaAreHTa MOKyMmku WM npodaxu 6a3oBoro
(6a3ncHoro) akTuea.

Mpun onpeaeneHnn CTpyKTypbl akTUBOB ©OHAA YYMTLIBAKOTCS aKTUBbI, MPUHATBLIE K pac4eTy CTOMMOCTM YUCTbIX
aktmsoB PoHaa.

25.2. TpeboBaHus ab3aueB 2 n 3 nyHkTa 25.1 HacToAwmx MNpaBun He NPUMEHSAITCA K 3abNTIOKMPOBAHHbBIM
akTMBam B COOTBETCTBUM ¢ NyHKTOM 1.3.5. PeweHunsa CoseTa anpektopoB baHka Poccum ot 10 dheBpans 2023 roga
«O cpoke NpUHATUS yNpaBrsoLwen KoMnaHmen pelweHus o6 nsMeHeHnn Trna NnaeBoro MHBECTULMOHHOIO ooHAa, B
COCTaB aKTMBOB KOTOPOro BXOOAT 3abMNOKMpOBaHHbIe aKTUBbI, UMW O BblAEMNEHUN TaKMX aKTMBOB B JOMONHUTENbHbIN
doHa, 0 TpeboBaHMAX K NMpaBuriamM SOBEPUTENBHONO ynpaBreHnst 4ONOMHUTENBHBIM (POHAOM UM K U3MEHEHUSM U
OOMOSIHEHMSAM B MpaBuia 4OBEPUTENbHOIO yNpaBneHUs naeBbiM WHBECTULMOHHBIM (DOHAOM, B COCTaB aKTUBOB
KOTOPOro BXOAAT 3abNOKMPOBaHHbIE aKTUBbI, @ TakKe O TPebOOBaHUSAX K OEeATENbHOCTU YyNpaBnsaoLWUX KOMNaHWN,
nvu, OCyLeCcTBMAAILWMX BeAeHVe peecTpa BriagernbLeB NHBECTULMOHHBIX Naes, U Aeno3nTapueBy.

25.3. lNMpegycMoTpeHHble ab3aueM TpeTbMM NyHkTa 22.3 HacTosAwmx NMpaBun akTyBbI, BKIIOYaeMble B COCTaB
akTmeoB PoHAa B CBA3M C peanusauunen MHBECTULMOHHBIX NMpaB, MOryT BXOAWUTb B COCTaB akTMBOB PoHAa B TeUeHne
OfHOro Mecsua C AaTbl peanu3auun ykasaHHbIX MHBECTULMOHHBLIX nNpaB. CTOMMOCTb NpPeayCMOTPEHHbIX ab3auem
TpeTbMM NyHKTa 22.3 HacToswwmx [lpaBun akTMBOB, BKMOYaeMbix B coctaB PoHOa B CBA3WM C peanusauunen
WHBECTULIMOHHBIX NPaB, B COBOKYMHOCTU He AOMMKHa NpeBbiwaTth 5 NPOLEHTOB CTOMMOCTH akTnBoB PoHaa.

TpeboBaHua nyHkTa 25.1 Hactoswux [lpaBun He NPUMEHSIIOTCS OO0 AaTbl 3aBepLlUeHUst (OKOHYaHMS)
dopmmpoBaHua PoHaa U B TeYEHWE Mecsaua nocrne 3Tou AgaThbl, a Takke nocne AaTbl BO3HUKHOBEHUSA OCHOBaHUS
npekpaiieHms PoHaa.

26.YnpaBnsiollas KoMnaHus peanusyeT UHBECTULMOHHYIO CTpaTernio akTUBHOTO YrpaBieHus.

26.1. CTtpaTtervMs akTMBHOIO YynpaBfieHUs1 3aK/lo4aeTcsl MPEeUMYyLLEeCTBEHHO B peanu3aumm (UHAHCOBLIX
WHCTPYMEHTOB, paKTu4yeckasd BO3MOXHOCTb pacrnopsKaTbCs  KOTOPbIMM  OrpaHuyeHa BCReAcTBue
HeAPYXECTBEHHbIX OENCTBMA WMHOCTPAHHbIX FOCYAApCTB, MEXAYHapOOHbIX OpraHu3auun, WHOCTPaHHbIX
(PUHAHCOBBIX OpraHuW3auui, B TOM YMCME CBA3AHHbIX C BBEAEHMEM OrpaHWYUTENbHbIX MEp B OTHOLUEHMWM
Poccuiickon degepaumm, pOCCUACKMX KOPUANYECKUX NKL U rpaxaaH Poccuiickon deagepaumn.



CTtpaTerns npegnonaraeT kak peanu3aumio yKasaHHbIX (OUMHAHCOBLIX WHCTPYMEHTOB, KOTopasi MOXeT
OCYLLECTBMATLCS B TOM YMCIE NyTeM UX 0OMeHa Ha VHble aKTUBbI, KOTOPblE MOTYT BXOAWTb B COCTaB aKT/BOB
doHaa, ¢ nocneayoLleln peanusaumin Takmx akTMBOB, Tak U yaep)KaHue AoNroBbiX (DMHAHCOBLIX MHCTPYMEHTOB
[0 VX MoralleHuVsi Unu nNpeabsiBNeHUs: K OCPOYHOMY Bbikyny (odepTe).

Mpu 3TOM peanusaums PUHAHCOBLIX MHCTPYMEHTOB OCYLLECTBIISETCS UCXOASA U3 UX (DaKTUYECKOW NTUKBUOHOCTY
M C Y4ETOM 3IKOHOMMUYECKOW Lenecoobpa3HOCTU Ha HaWmMyyluux OOCTYMHbIX Ans YNpaBnsiollein KoMnaHum
YCIOBUSAX.

26.2. AKTMB (rpynna akTUBOB), ONMpeAeSieHHbIi B KAa4eCTBE MPEMMYLLECTBEHHONO 00bekTa MHBECTUPOBAHUS
doHpa, oTCyTCTBYET.

26.3. WHgukatop (MHOEKC), NO OTHOLIEHUIO K KOTOpPOMY Ynpandwowass KoOMMNaHus OLueHuBaeT
pe3ynbTaTMBHOCTb peanu3auuMum MHBECTULMOHHOW CTpaTerMn akTMBHOTO YrpaBreHusi, He MOXeT ObITb
YCT@HOBMEH B CBA3N C TeM, YTO MPEMMYLLECTBEHHOW Lenbld MHBECTULMOHHOW MONUTUKM YnpaBnsaioLen
KOMMNaHuM SBNSETCS peanu3auus 3abfoKMpoBaHHbLIX aKTMBOB, COCTaBNnSAwWMX wumywiectBo PoHaa, Ha
HaUNy4dLWMX AOCTYMHbIX ANs YNpaBnsioLen KOMNaHnM yCroBUsX.

27. OnucaHne puckoB, CBA3aHHbLIX C MHBECTMPOBAHUEM.

Mo oueHke YnpaBngawLwen KoMnaHuu, peanus3auus MHBECTUUMOHHOW cTpaTterym, npeaycMOTpeHHOM
WHBECTULUMOHHON Aeknapauven ®oHga, cBA3aHa C BbICOKOW CTEMEHbIO BAUSIHUSA PUCKOB, OMUCAHME KOTOPbIX
cogepXutcst B HacTosiwem nyHkTe [lpaBun. Bbicokas cTeneHb BNUSIHMS PUCKOB, B CIlydae WX peanvsauuu,
BblpaxaeTcd B MOTeHUManbHO Oonbliem nageHun ctommocTtu aktmBoB doHAa, W, Kak crneacrteue, B Oombluem
nageHun ctommoctn WHBECTMLMOHHOIO Mnasi, YTO B CBOK ovepedb OyaeT ABNSATbCS YObITKOM Ans Bnagenbua
MHBecTMUMOHHBLIX NaeB. [pyvBedeHHble CBeAEHMS B 4acTU OLIEHKM BIUSIHUSA PUCKOB OTPaXKaltoT TOYKY 3PEHUs U
COBCTBEHHbIE OLEHKMN YNPaBsAoLWen KOMNaHUM 1 B CUITY 3TOMO HE ABMSIOTCS UCYepnbiBaOLWUMU.

MHBecTMpoBaHMEe B aKTMBbl, MPeayCMOTPEHHble WHBECTUUMOHHOW [Adeknapauuenn doHaa, He
rnogpasymeBaeT Kaknx-nmbo rapaHTuiA, Kak Nno Bo3BpaTy OCHOBHOM MHBECTUPOBAHHON CYMMbI, TaK M MO MONY4YEHUIO
KaKnx-nnmbo JOX0oa0B.

C uenblo noadepkaHuUsi COOTHOLUEHUS PUCK/OOXOAHOCTb B COOTBETCTBUM C  MHBECTMLMOHHOM
deknapauvein doHaga Ynpaenswowas KOMNaHus BbICTPOWMA CUCTEMY YyhpaBrieHusi aktuBamu doHaa v puck-
MeHeKMEHTa.

CTOMMOCTb OGBEKTOB MHBECTUPOBaHWSA, cocTaBNsoLWmxX GPoHA, U, COOTBETCTBEHHO, pacyeTHasi CTOMMOCTb
MHBECTULIMOHHOrO Nas doHaa MoryT yBenuunBaTbCs UMM YMeHbLLATbCS, pe3ynbTaTbl UHBECTUPOBAHUS B NMPOLLIOM
He onpeaensioT OoxoAbl B GyayllueM, rocyqapcTBO He rapaHTUpyeT OOXOAHOCTb MHBeCTUUMiA B GoHA. 3asBneHus
NoGbLIX NULL 0 BO3MOXHOM YBENMYeHUn B 6yayLLeM CTOMMOCTM MHBECTULMOHHOTO nast doHaa MoryT pacLeHMBaTbCA
He WHaye Kak npeanonoxeHus. PelueHne o nokynke WHBeCTUUMOHHbIX naeB doHaa NPUHUMAaETCS JULIOM,
Xenawwum npuobpect WMHBECTMUMOHHbIE Nau CaMOCTOSATENIbHO MOCHe O3HAKOMIIEHMS C  NpaBunamu
JoBeputenbHoro ynpasneHus ®oHOOM, ero WHBECTMLUMOHHOM [Oeknapauueir, C y4eTOM OLEHKU PUCKOB,
NpuBeAEHHbIX B HACTOSALLEM MYHKTE, HO HE OrPaHUYNBASCh UMMU.

O6LLemn3BecTHa NpsiMasi 3aBUCUMOCTb BENUYMHbBI OXXnaaemMon Npubbinm OT YPOBHS NPUHMMAEMOrO pUcKa.
OnTumManbHOEe COOTHOLLUEHME YPOBHEW pUCKa U OXUOAEMOMW MpUOLINM pasnMYHO M 3aBUCUT OT LEroro psiga
OOBEKTUBHBIX U CYOBEKTMBHBIX hakTopoB. [Mpy MnaHMpoBaHMM U NPOBELEHMM Onepauuin ¢ UHBECTULMOHHBbIMU
nasmu, Briageney VIHBECTUUMOHHbIX MaeB UM Nuuo, Xenawuiee npuobpectn VHBECTUUMOHHbIE Naw, Bcerga
OOJDKEH MOMHUTL, YTO Ha MPAKTMKE BO3MOXHOCTW MOJTIOXMTENBHOrO M OTPULATENBHOINO OTKIOHEHUS pearibHoro
pesynbTata OT 3anfaHMpOBaHHOIO (UM OXMOAEMOr0) 4YacTo CYLIECTBYHOT OLHOBPEMEHHO WU peanuaylTcs B
3aBMCUMOCTM OT LIeNIoro psiaa KOHKPETHBIX OOCTOSTENbCTB, CTENEHb ydeTa KOTOpbIX, COBCTBEHHO, 1 onpeaenseT
pe3ynbTaTMBHOCTb onepaumii Bnagenbua VIHBECTULUMOHHBIX MaeB WM nuua, Xenawwero npuobpecTtu
MHBECTULIMOHHBbIE Nawn.

HacTtosiee onvcaHve puckoB He packpbiBaeT UHGOopMaLmMmM 060 BCEX pUCKaX, BO3HUKAIOLUX B CBSA3M C
OEATENbHOCTbIO YNpaBnstowen KoMnaHMM Mno ynpaBfeHuo (MHBECTMPOBAHWUIO) MMYLLLECTBOM, COCTaBMsHOLLUM
doHp, BCrieacTBme pa3Hoobpasmns cUTyaLmii, BO3HMKAIOLWNX NPY TakoM yrpaBneHnn (MHBECTUPOBAHUN).

B Haubonee ob6uem Buage MOHATME pUCKa CBSI3@HO C  BO3MOXHOCTbIO MOMOXWUTENBHOMO  UIK
oTpULaTEeNbHOTO OTKIOHEHUS pe3yNibTaTa AesTENbHOCTU YTPaBnsoWwed KoMnaHuy No yrnpaBieHnio UMYLLECTBOM,
cocTaBnsowmum PoHA, OT OXMAAeMbIX UMK MIAaHOBLIX 3HAYEHWUN, T.€. PUCK XapakTepu3yeT HeornpeneneHHOCTb
MOSTy4EHUs OXXMZAeMoro (pMHAHCOBOrO pe3yrbTaTa Mo UToraM UHBECTULMOHHOW AeATeNbHOCTY.

Ons uenei HacTosILEro onucaHus Mo PUCKOM MPWU OCYLLECTBIIEHUWM onepauuii Nno MHBECTUPOBAHMIO
MOHNMAaETCs BO3MOXXHOCTb HacCTyMneHus cobbiTUs, BreKyllero 3a coboil nageHne CTOMMOCTU YMCTbIX aKTUBOB



doHaa 1, cOOTBETCTBEHHO, pacYeTHOWM CTOMMOCTU MIHBECTULIMOHHOrO Nas, YTo B CBOIO ovepenb ABnsAeTcs YObITKOM
ana snagensua NHBECTULMOHHBIX Naes.

Bnapeney MIHBECTULMOHHLIX MAeB U NULO, Xenatollee npnobpectn NHBECTULMOHHbIE Man, HEN3BEXHO
CcTankuBaeTc C HeoGXOoOMMOCTBIO YYWUTHIBaTb DaKTOpPbl pUCKa CaMoro pasnMyHoro cBoicTBa. Pucku
MHBECTUPOBAaHNS B LieHHble Bymaru BKIOYakoT, HO HE OrpaHUYNBAIOTCS CreayHLLIMMN PUCKAMMU:

- HedpuHaHcoBble pucku;

- ®UHaAHCOBLIE PUCKMN.

. HecpoyHaHcOBbIE PUCKMN.

K HedmHaHCOBbLIM pyckaM B TOM YMCIie MOTYT ObITb OTHECEHBI CrieayHLIME PUCKM:

CrtpaTern4yecknim puck CBsidaH C COLManbHO-MONMUTUYECKUMU U IKOHOMUYECKMMM YCMOBUSIMU Pa3BUTKS
Poccuiickon ®enepaunm nnm cTpaH, rae BbinyLweHbl unm obpawatotcs aktuebl PoHaa. [aHHbIN PUCK HE CBSA3aH C
OCOBEHHOCTAMU TOTO MMM MHOTO OObEKTa MHBECTUPOBaHWSA. Ha 3TOT puck okasbiBaeT BMWSHWE W3MEHEHWe
NONMUTUYECKOW CUTYaLMK, BO3MOXHOCTb HACTYNMeHnsa HebnaronpusTHbIX (C TOYKM 3pEHMS CYLLECTBEHHbBIX YCITOBUN
OGu3Heca) M3MEHEeHW B POCCUMCKOM 3akoHOAATeNnbCTBE WM 3akoHOoAaTenbCTBE APYrMx CTpaH, AesanbBauus
HaUMOHarnbHOW BamntoThl, KPU3NC pbiHKA rOCYAapCTBEHHbIX JONTOBbIX 0693aTensCTB, 6AHKOBCKMI KPU3WC, BartOTHbIN
Kpuanc, npeacraBndilowmne cobon npsiMoe WM OMoCcpefoBaHHOE CneacTBME  PUCKOB  MOSIUTUYECKOrO,
9KOHOMMYECKOIo 1 3aKOHOAATENbHOIo Xapakrtepa. Ha ypoBeHb CTpaTernyeckoro pucka Moryt okasblBaTb BNUsiHUE
U MHOrMe Apyrme akTopbl, B TOM 4YUCIie BEPOSITHOCTb BBEAEHMS pPernoHarbHbIX 9KOHOMWYECKUX CaHKLUA Wi
OrPaHMYEHUN Ha MHBECTULUMU B OTAENbHblE OTpacnM 3KOHOMMKW. K cTpaTtermyeckum puckam Takke OTHOCUTCH
BO3MOXHOE HacTynfeHue OOCTOATENbCTB HENpeodofiMMOM  CUMbl, [faBHbIM  00Opa3oM, CTUXMWAHOTO U
reononmMTMYECKOro xapakrepa (Hanpumep, BOeHHble AelcTBusl). CTpaTterndecknii puck He MoXeT BbiTb 06 bEKTOM
pa3yMHOro BO34ENCTBMSA U ynNpaBrieHWUsi CO CTOPOHbI YNpaBnstoLwen KOMNaHnun, He NOANEXNUT ansepcudukaumm un
He MOHWXaeMm.

CUCTEMHbIN PUCK CBS3aH C HapylweHWeM (OUHAHCOBOW CTaOUNBHOCTM U BO3HMKLLEW HECMOCOOHOCTU
60onbLIOro YMcna PrMHaAHCOBLIX MHCTUTYTOB BbIMOMHATE CBOU (PyHKUMK 1 0ba3aTenbcTBa. B cuny 6onbLuon ctenexm
B3aMMOEWNCTBUS U B3aMMO3aBUCMMOCTU (DUHAHCOBBLIX WMHCTUTYTOB MeXAdy CODOOM OueHka CMCTEMHOrO pucKa
CMOXHa, HO ero peanu3aunsi MOXeT NOBMMATb Ha BCEX Y4aCTHUKOB (DMHAHCOBOIO pbiHKa. YNpaBnsioLas KoMnaHums
He uMeeT BO3MOXHOCTEN BO3AENCTBUS Ha CUCTEMHbBIA PUCK.

OnepauMoHHbIN  PUCK, CBS3aHHbLIA C  HapylweHusiMM  OM3HeC-MpoLeccoB,  HenpaBUIbHbIM
(PYHKUMOHNPOBAHMEM TEXHUYECKUX CPEACTB M MNpOrpamMMHOro obecneveHusi, HemnpaBMIbHbIMU OEACTBUSMU
(6e3nencTBremM) nnu HegobpoOCOBECTHOCTLIO MEpCOoHana YnpasnsatoLen KOMNaHUN, ee KOHTPareHTOB U MapTHEPOB,
NpuBMEKaeMblX K ynpaBrneHuto akTueamyu PoHaa, a Takke BCMeACTBME BHELIHUX akTopoB, B TOM 4ucne
MPOTMBOMPAaBHbIX OEWCTBMI TpeTbux nuu. K onepalmMoHHOMY pUCKY OTHOCSTCS! BO3MOXHbIE YObITKW, SIBUBLUMECS
pe3ynbTaToM HapyweHui paboTbl MMM HEKAYEeCTBEHHOTO WM  HefoOpPOCOBECTHONO  WUCMOSIHEHWUST  CBOMUX
0653aTenbCTB  OpraHnsaTopaMmy  TOProBMW, KIMPUHIOBLIMW  OpraHusaunamu, ApYruMyA  MHAPaCTPYKTYPHbIMU
opraHuMsauuam unu GaHkamu, OCYLLEeCTBASOWMMNU pacyeTbl. C Lenbl MUHUMM3ALMM OMEPaLMOHHOTO pucka
YnpasnsitoLias KoMnaHus ¢ OIMKHOW NPeayCMOTPUTENBHOCTBIO OTHOCUTCS K NOAGOPY COTPYAHMKOB, ONTMMU3aLNK
OM3HeC-NpoLEeccoB 1 BbIGOPY KOHTPAreHToB.

NMpaBoBOM PUCK, CBA3AHHLIN C HEMPEACKa3yeMOCTb0 U3MEHEHWNI AECTBYIOLLEro 3akoHOO4ATENbCTBA, a
TaKkKe C HECOBEPLLUEHCTBOM 3aKOHOB M MHbIX HOPMATMBHbIX aKTOB, CTaHOAPTOB CaMOperynMpyeMbiX OpraHusaunm,
B TOM 4uCfe perynupylowmx ycrnoBus Bbinycka w/unu obpalleHus akTMBOB, yKa3aHHbIX B WHBECTWMLMOHHON
aeknapaummn. CoBepLUeHMe COEMNOK Ha pPbiHKax B pasfmyHbIX OPUCAMKLUSX CBA3AHO C AOMOSTHUTENbHLIMU PUCKaMM.

Heobxognmo Takke npuHMMaTb BO BHUMaHWE pPUCKU, CBA3aHHble CO CJIOXHOCTbHO HarioroBoro
3aKkoHodaTenbCTBa M MPOTMBOPEYMBOCTLID €r0  TOSIKOBAHWA W NpPUMEHeHna B cdepe WHBECTULMOHHOM
0eATeNIbHOCTU, a TakKe PUCKN USMEHEHUA HamoroBoro 3akoHoaaTtesnibCtBa, KOTopble MOryT NpMBeCTU K HEratTuBHOMY
BIIUSIHUIO HA UTOrOBLIN MHBECTULIMOHHBLIN pe3ynbTar.

Mpv 3TOM KpalHe 3aTPYAHWUTENbHO MPOrHO3NPOBATb CTEMEHb BIUAHMS TakMX W3MEHEHWn Ha
AesiTENbHOCTb MO yrnpaeneHnto PoHAOM N MHaHCOBbI pe3yrbTaT MHBECTOpA.

C uenbo MMHMMM3auuK NPaBOBOrO puUcka YNpaensaioLas KOMMaHus co BCEW TLWATENbHOCTbI OTHOCUTCS
K M3y4YEeHUI0 U3MEHEHN B HOpMaTuBHOM 6ase. Takke Ynpansiowas KOMNaHus B MOSIHOW Mepe UCMONb3yeT BCe
nerarnbHble MeXaHW3Mbl B3aMMOAEWNCTBMS C OpraHamu rocygapcTtBeHHOM Bnactu, ¢ baHkom Poccumn ¢ uenbto
BNUSIHMS HA MPUHATUE PELLEHWU MO U3MEHEHUSIM B 3aKOHOA4ATENbCTBE B NOSb3Y MHBECTOPOB.

PerynsaTtopHbIM PUCK MOXET NPOSIBNATLECA B hOpME NMPUMEHEHMSA K YNpaBnAoLEen KOMNaHnu1 CaHKLUA



PEeryrnvpymowmx OpraHoB MO MPWYMHE HECOOTBETCTBMS 3akoHaM, OOLLENPMHSTBIM MpaBunaM M cTaHdapTam
npodheccroHanbHol gesTenbHocTU. CrieacTBYEM peanvaaunm perynsTopHoro pucka MoryT ctatb (OUHAHCOBbIE UMK
penyTaLMoHHbIE NMoTepy YNpaBsiowen KoMnaHuy, 3anpeT Ha NpoBeAeHNe OTAENbHbIX onepaLuii Mo yrnpaBrieHuto
®OHAOM UNW aHHYNMPOBaHWE NMUEH3MN YNpaensowel komnaHun. C Lerblo UCKIMHYEHNUS PeryrnsaTopHOro pvcka
YnpaBrsitolas KoMMaHuWsi BbICTPOWMA CUCTEMY KOPMOPaTMBHOIO YMpaBMeHWsl WU BHYTPEHHEro KOHTPOMs W
onepaTVBHO NPUHMMAeT Mepbl MO NMPVBEAEHNIO CBOEN AeATENIbHOCTM B MOSIHOE COOTBETCTBME C AECTBYIOLWUMM
HOPMaTMBHLIMU aKTaMMu.

Il. PuHaHCOBbLIE PUCKMU.
K comHaHCOBBIM prckam B TOM YmMcrie MOryT ObiTb OTHECEHbI CNeayoLmne pUCcKu:

PbIHOYHbLIN/LEHOBOW PUCK, CBSA3aHHbIN C KONEOaHUAMU LiEeH aKTUBOB, YKa3aHHbIX B MHBECTULIMOHHOM
aeknapaumm ®oHga, KypcoB BasntoT, NPOLIEHTHLIX CTABOK U Mp. BCNEACTBME U3MEHEHUS] KOHbIOHKTYPb! PbIHKOB, B
TOM YUCIE CHKEHUSI NMMKBMOHOCTU. DTN dhakTopbl caMu no cebe HaxoaAaTcs NoA BAUSIHUEM TakMx 0OCTOATENbLCTB,
Kak HebnaronpusiTHasi coumnanbHO-3KOHOMMYECKAs UMW NONUTUYECKas CUTYaLUS, UBMEHEHUNE PErYNSTOPHON cpeabl,
AeBanbBaunst UNK cylecTBeHHble konebaHus kypcoe oGMeHa BankoThl, CTUXUHbIE 6eacTBus.

BanioTHbIN PUCK XapakTepn3yeTcs BO3MOXHbIM HEONaronpuaTHbLIM U3MEHEHNEM Kypca pybns nnv nHom
BantoTbl, B KOTOPON HOMUHUPOBaH (PUHAHCOBBIN MHCTPYMEHT, MO OTHOLUEHMIO K KypCy pybns unn uHomn BanioTbl, B
KOTOpPOW paccY1TbIBAETCS MHBECTULMOHHBIV pe3yrnbTaT MHBecTopa. [1pyn 3TOM HeraTMBHO MOXET U3MEHMUTBbCS Kak
CTOMMOCTb aKTUBOB B pesynbTtate WHMNALNOHHOIO BO3AENCTBUS W CHWXEHUM pearibHOW MoKynaTenbHON
CNocobHOCTM aKTMBOB, Tak U pas3Mep 00A3aTenbCTB MO (PMHAHCOBBIM MHCTPYMEHTaM, MCMOMHSEMbIM 3a cyeT
aktmsoB PoHaa.

MpPOLEHTHLIA PUCK 3aKMOYAETCs B BEPOATHOCTU BO3HVMKHOBEHUS YOLITKOB UMW CHUXKEHMS NMpubbiny no
MpUYMHE M3MEHEHWs YPOBHSI MPOLIEHTHBIX CTaBOK, a Takke HebrnaronpusiTHOro U3MEHEHUs! KPUBOW KpeauTHbIX
cnpenos. MNpy 3TOM CTOMMOCTb (PMHAHCOBLIX UHCTPYMEHTOB MOXET KakK pacTu, TaK U CHWKAaTbCs, U ee pocT B
MPOLLSIOM He 03Ha4aeT ee pocTa B 6yaywem. [JaHHbI pUCK SBNSETCA YaCTHLIM Cly4aeM PbIHOYHOIO puUcka.

Puck NUKBMAHOCTU peanu3yeTcsi Npy COKPaLLEHUW WM OTCYTCTBUM BO3MOXHOCTU MpPUOBPECTM unu
peanunsoBaTb (MHAHCOBbIE MHCTPYMEHTLI B HEOOX0AMMOM 06beMe M No Heobxoaumon LieHe. [MNpu onpeaeneHHbIX
PbIHOYHbIX YCIOBUSX, ECNN NUKBUOHOCTL pblHKA HeafeKkBaTHa, MOXET OTCYTCTBOBAaTb BO3MOXHOCTb OMpeaenuTb
CTOMMOCTb WUIM YCTaHOBUTb CpaBeanvByto LieHy (hMHAHCOBOIO akTMBa, COBEPLUMTL CAENKY MO BbIrOAHON LieHe. Ha
PbIHKE MOTYT MPUCYTCTBOBATb TONbKO UHAMKATUBHBLIE KOTUPOBKU, YTO MOXET MPUBECTU K TOMY, YTO aKTUB HEmb3s
OynoeT peanu3oBaTtbh 1, TakKum 0b6pas3omM, MHCTPYMEHT OyaeT Haxo0AnUTbLCA B COCTaBe akTuBoB PoHAa 4O KOHLA cpoka
norawleHust 6e3 BO3MOXHOCTW peanusaumm.

Pa3Hble BUAObI PUCKOB MOTYT OblTb B3aMMOCBSA3aHbl Mexzay COOOK, peanusaumsi OQHOrO puUcka MOXeT
N3MEHSITb YPOBEHb MUIN NMPUBOAUTL K peanuaaumm Apyrx pyckos.

MoMnmo puHaAHCOBBLIX U He(PUMHAHCOBBLIX PUCKOB UHBECTUPOBaHWE B aKTUBbI, NPpeaycMOTPeHHbIe
MHBECTULMOHHOM Aeknapaumeint ®oHpa, MOXeT BKIOYATb CrieayloLne pUCKu:

a. KpeouUTHbIN pUCK, CBA3AHHbIN C HEUCMNOMHEHNEM OOJIKHUKOM CBOUX (DMHAHCOBLIX 0653aTENbCTB UK
HebnaronpmaTHLIM U3MEHEHNEM NX CTOUMOCTU BCREACTBUE YXYOLLIEHUS CMOCOGHOCTIN OOIMKHMKA UCTIONMHATL Takue
obsasaTenbcTBa.

K 4Yyucny KpeauTHbIX PUCKOB B TOM HYUCIE€ OTHOCATCA:

Puck pedonta no oGnurauMsM M MHbIM OOMFOBbIM LIEHHbIM Gymaram, KOTOpbIi 3aknto4yaeTcss B
BO3MOXHOW HeNnaTtexecrnocobHOCTU 3MUTEHTa MAOJTOBbIX LEHHbIX Oymar v (MnmM) nuid, npegocTaBUBLLMX
obecneyeHne No 3TMM LiEHHbIM GymMaram, YTo NPUMBEAET K HEBO3MOXHOCTU UMW CHUXKEHUIO BEPOSITHOCTU NOracuTb
O0nroBble LeHHble Bymary (NpoM3BeCTU KyNOHHbIE BbINnaTthl MO HAM, UCMOMHUTL 06s13aTenbCTBa NO BbIKYMY, B TOM
yncne AOCPOYHOMY, OONTOBbIX LIEHHbIX Gymar) B Cpok M B noriHoM obbeme. MHBecTop HeceT puck gedonta B
OTHOLLIEHMM aKTUBOB, BXOASALMX B cocTaB PoHaa.

Puck KkOHTpareHTa — TpeTbero nvua MNpOsiBASAETCA B PUCKE HEWUCMONHEHWs 00A3aTensCcTB nepeq
YnpaBnsitowen KoMnaH1Uern o CTOPOHbI KOHTPAreHToB. YNpaBnsioLwasa KOMMaHUs He MOXET rapaHTupoBaTh brarne
HamepeHns 1 cnocobHoCcTb B Byayllem BbIMOMHATL NpUHATbIE HA cebss ob6A3aTenbCTBa CO CTOPOHbI PbIHOYHBIX
KOHTpareHToB, OPOKEpPOB, pacyeTHbIX OpraHvM3auui, Oeno3nTapues, KIUPWMHIOBBIX CUCTEM, pacyeTHbIX GaHKoB,
NNaTeXHbIX areHToB, BUPX W MPOYMX TPETbMX JUL, YTO MOXET MPUBECTU K MOTEpPsSM KIMeHTa, HecCMoTps Ha
npegnpvHumMaemMble YNpaBnsioLwen KOMnaHnen ycunms no obpocoBecTHOMY BbIGOPY BbilleNepeyncrieHHbIX UL,

b. MHBecTMpoBaHMe B Npou3BOAHble (PMHAHCOBbIE MHCTPYMEHTbI (hblOYEpPCHblE U OMUUOHHLIE
OOroBopbl (KOHTPaKTbl)), Kak NpaBuiio, CBA3aHO C 6OMblIMM YpPOBHEM pucka M MOXET ObiTb COMPSIKEHO CO



3Ha4YUTEeNbHbIMU y6bITKaMVI.

Tak, Npu NOKyrnKe OMUMOHHOIO KOHTPaKTa noTepw, B obLLeM criyyae, He NPEBbICAT BEMUYUHY YMNa4eHHbIX
NMpPeMun, BO3HArpaKAeHnsi M PacxofoB, CBS3aHHbIX C UX COoBeplieHVeM. B To Bpems kak npopaxa OMuMOHHbIX
KOHTPaKTOB U  3aksoveHue blYEpCHbIX [OroBOPOB  (KOHTPAKTOB) MNPUM  OTHOCUMTENbHO  HEBOMbLUMX
HebnaronpusTHbIX KonebaHMsX LeH Ha pbiHKe MOTYT MPUBECTM K 3HAUUTESIbHbIM YObITKam, a B Criy4ae npoaaxu
(hbloYEePCHbIX KOHTPAKTOB 1 NPOAAXM OMLMOHOB Ha MOKYMKY (OMLMOHOB «KOMNJI») — K HEOrpaHWYeHHbIM YObITKaM.

MoMMMO 06LLEro pbIHOYHOIO pUCKa MPU COBEPLUEHWM OnepauMu Ha pbiHKE LieHHbIX Gymar B cryyae
COBEpLLEHUS] onepauuii ¢ NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMWU BO3MOXEH PUCK HebraronpusiTHOro
M3MEHEHUS LieHbl Kak (PMHaHCOBbIX MHCTPYMEHTOB, SIBMSIOLWMNXCA 6a3MCHLIM aKTMBOM NMPOU3BOAHbIX (PUHAHCOBBIX
MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWM aKTUBOB, KOTOpbIe cryaT obecneyeHnem. B cnyyae HebnaronpusTHoro
M3MeHeHUs LieHbl PoHA MOXKET B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSITb CPeACcTBa, sABnsiowmecs obecneyeHrem
Mo NPOU3BOAHOMY (PUHAHCOBOMY MHCTPYMEHTY.

c. WHBecTMpOBaHMIO B WHOCTpPaHHble LeHHble Oymaru u npousBogHble QUHaHCOBbIE
MHCTPYMEHTbI, 6a30Bble aKTUBbI KOTOPbIX UMEIOT MHOCTPaAHHOE NMPONCXOXAEHUE, NPUCYLLM ONMUCaHHbIE BbILLE
PUCKM CO CregylwuMmn ocobeHHOCTSIMU. VHOCTpaHHble (OUHAHCOBbIE WHCTPYMEHTbI U akTMBbl MOFyT ObiTb
nprobpeTeHbl 3a pybexxoM MM Ha POCCMICKOM, B TOM YMCIE€ OpraHUM30BaHHOM pbiHKe. [1pMMEHNTENbHO K Takum
WHCTPYMEHTaM CTpaTernyeckmi pucK, CUCTEMHBLIN PUCK M MPaBOBOM PUCK, CBOMCTBEHHbLIE POCCUNCKMM PbIHKaM,
OOMOJTHSATCS aHaNnorMyYHbIMU PUCKaMm, CBOMCTBEHHBIMU CTPaHaMm, rae BbinyLeHbl U/unv obpallalTcs 3T akTUBbI.
BosmoxHoCT cygebHoM 3awmTbl NpaB Ha MHOCTPAHHbIE aKTMBbl MOryT ObiTb CyLECTBEHHO OrpaHuyeHbl
HeobxooMMOCThIo 0bpalleHns B 3apybexHble cyaebHble 1 NPaBOOXpaHUTENbHBIE OPraHbl.

d. PuUCK BO3HMKHOBEHMUsI (pOpPC-MaXKOPHbIX OGCTOATENbCTB, TakMX Kak MPUPOAHbIE KaTaKiu3mbl,
TEXHOreHHble KaTacTpodbl, MaccoBble Gecrnopsiaky, 3abacToBku, 60EBbIE Y BOEHHbIE AENCTBUS.

e. MonuTnyeckne M 3IKOHOMUYECKUE PUCKU, CBSA3AHHbLIE C BO3MOXHOCTBIO M3MEHEHWS MOSIUTUYECKOA
cUTyaumu, SKCnponpuaLmm, HauMoHanu3auum, NpoBeAeHNs NONUTUKU, HaNpPaBeHHOW Ha OrpaHNYeHe UHBECTULNIA
B OTpacny 3KOHOMWKW, SIBRsOLMECs Cepor 0CobbIX rocyAapCTBEHHbIX MHTEPECOB, BBEAEHWEM CaHKUWMN CO
CTOPOHbI CTPaH B OTHOLLIEHWUWN OTAENbHbIX KOMMaHWUI, SBMSIOLLMXCS SMUTEHTaMU LLeHHbIX ByMar Ui KoHTpareHTamu,
Aeno3nTapusaMu, areHTaMu no cAernkam, a Takke B OTHOLIEHUN CEKTOPOB 3KOHOMUKU 1 CYETOB BMSIOTh A0 3anpeTa
UM GIrIOKMPOBKM BbIBOAA aKTMBOB, MafeHMEM LEH Ha SHepropecypcbl M MPOYMMK  OBCTOATENIbCTBAMM.
MHBecTUpoBaHue B LigHHbIE ByMary aMUTEHTOB Pa3BUBAIOLLMXCS CTPaH CBs3aHO ¢ Goree BbICOKOW CTeNeHbIo pucka
MO CPaBHEHWIO C MHBECTUPOBAHUEM B LiEHHbIe ByMary SMUTEHTOB M3 pasBUTbLIX CTPaH.

f. PUck 6aHKpOTCTBA 3MUTEHTA aKLMK, KOTOPbIV NPOSIBMSIETCS B PE3KOM NMageHUN LeHbl akumi
aKUMOHepHoro o6LLecTBa, MPU3HAHHOTO HECOCTOATESNbHBIM, UMW B NPEABUAEHUN Tako HECOCTOATENBHOCTY.
[laHHbIN pUCK SBMSIETCS YaCTHBIM CIly4aeM PbIHOYHOMO pUCKa.

ll. NIPABA N OBA3AHHOCTHU YMPABNAIOWEW KOMNAHUA

28. [lo patbl 3aBepLueHus (okoH4YaHus1) bopmmpoBanns PoHaa YnpasnsioLlasi KOMNaHus He pacropshkaeTcs
MUMYLLLECTBOM, BKIIOYEHHbIM B cocTaB PoHAa npu ero opMrMpoBaHum.

Ynpaensiowasi KomnaHus ocyLecTBRsieT JoBeputenbHoe yrnpasrneHne ®oHAoM NyTeM coBepLUeHUs Nobbix
IOPUANYECKMX U PaKTUHECKMX OEVCTBUIA B OTHOLLIEHUW COCTABSIOLLErO €70 MMYLLIECTBA, @ TaKKe OCYLLLeCTBNSET Bce
npaea, yOOCTOBEPEHHbIE LIeHHbIMM Oymaramu, coctaensowmmmn OoHA, BKoYas NpaBo rorioca no rofocyowmm
LEeHHbIM Bymaram.

YnpaBnsitollas KOMNaHus coBepluaeT CAeNkU C UMYLLECTBOM, COCTaBmsioWmM OHO, OT CBOEro UMEeHM,
yKasblBasi Npv 3TOM, YTO OHa OEWCTBYET B KayecTBe AOBEPUTESIbHOMO YMpaBrsowero. 3TO yCroBMe cunTaeTcs
cobntofeHHbIM, ecnv NPV COBEPLUEHUN OENCTBUIA, He TPebyoLWmMX NUMCbMEHHOro OOpPMIIEHUs, Apyrasi CToOpoHa
OyoeT nHcopMupoBaHa 06 UX COBEpLUEHWUN OO0BEepPUTENbHBIM YPaBIsoWMYM B 3TOM KadyecTBe, a B MUCbMEHHbIX
[OKYMEeHTax Mocrie HaMMEHOBaHUA YNpaBrsioLLei KoMnaHuM caenaHa nomeTtka «[.Y.» n ykasaHo Ha3BaHue PoHaa.

Mpy OTCYTCTBMU yKasaHWs O TOM, YTO YMpaenswLwas KOMNaHus OeWCTBYeT B KayecTBe LOBEpPUTENbHOro
yrpaBnsiowero, oHa o6s3biBaeTca nepesd TPeTbVMUM fMUaMu JIMYHO W OTBeYaeT neped HUMKU  TOMbKO
NpYHaZnexawm e MMyLLEeCTBOM.

29. YnpasnswoLwias KOMnNaHuA:

1) 6e3 cneumanbHOM [OBEPEHHOCTUM OCYLLECTBMSIET BCE MNpaBa, YAOCTOBEPEHHble LeHHbIMU BymMaramu,
cocTaBnsowmuMy GoHA, B TOM YMcrie NpaBo rofioca no rofiocyowmmM LeHHbIM ByMaram;
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2) npenbsIBASIET UCKU U BbICTYNAeT OTBETYMKOM MO UCKaM B CyZe B CBSA3U C OCYLLECTBMNEHMEM AEATENIbHOCTY
no AoBepuTENbHOMY yrpaBrieHnto GoHaoM;

3) nepegaet cBou npaBa U 06A3aHHOCTM MO AOrOBOPY AOBEpPUTENbHOro ynpasneHusa doHOoM Apyrou
yrpaBnsoLWen KoMNaHnum B Nopsigke, NpeaycMoTpeHHOM ab3auem nepBbiM MyHKTa 5 ctatbn 11 degepanbHOro
3akoHa «O6 MHBECTULMOHHbIX poHAax», B Criydae MPUHSATUSA obwum cobpaHnem BrnagernbLueB UHBECTULMOHHBIX
naeB pelwleHus O nepegadve npaB M 00A3aHHOCTEN YNpaBnsioLWenW KOMMaHMU MO [OroBOpY [AOBEPUTENBHOMO
ynpasneHuss PoHOOM Apyron ynpasrisioLwen KoMnaHmm;

4) BnpaBe MpuUHATL pelweHne o npekpaweHn dPoHpoa Oe3 peweHnss obuero cobpaHus BnagenbLeB
WNHBECTULIMOHHbIX NaeB;

5) BnpaBe noracuTb 3a CHET UMYyLLECTBa, cocTaBnsaowero PoHa, 3af0mMKEHHOCTb, BO3HMKLLYIO B pe3yrnbTaTte
NCNONb30BaHUSA YNpaBmsoWen KOMMaHMeNW COOCTBEHHbIX [EHEXHbIX CpeacTB AN Bbinnatbl  AEHEXHON
KoMneHcauun BrnaaenbLam MHBECTULNMOHHbIX Naes;

6) OeiicTBysl B KayecTBe [OBepWTENbHOro ynpasnsiowero PoHOoM, BnpaBe Npv ycrioBun cobrtogeHus
YCTAHOBJMIEHHbIX HOPMAaTMBHBIMKM akTamMu B cdepe (UHAHCOBbLIX PbIHKOB TpebGoBaHWI, HanpaBreHHbIX Ha
OrpaHUYeHne pPUCKOB, 3aKroyaTb AOrOBOPbI, ABMAIOLIMNECS NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

30. YnpaBnswuwas kKomnaHus obsa3aHa:
1) A[encTBOBaTb pa3ymMHO U 4OGPOCOBECTHO NPUW OCYLLLECTBIIEHMN CBOUX NPAB M UCMOSNTHEHWUN 00A3aHHOCTEN;

2) Npw OCyLLECTBIEHUN JOBEPUTENBHOIO yrpaBrieHnst ®OHAOM BbISIBMATb KOHQMKT MHTEPECOB U YNPaBNATb
KOH(STIMKTOM MHTEPEecoB, B TOM YMCrie MyTeM MpedoTBpaLLEHUss BO3HUKHOBEHUSI KOH(PIINKTA MHTEPECOB U (M)
PacKpbITUS UNK NpedocTaBneHns MHOPMaLuM O KOHADINKTE MHTEPECOB;

3) nepepaBaTb MMYLLECTBO, cocTaBnsawolee PoHa, ansa yyeTta v (Mnm) xpaHeHus CneunannanpoBaHHOMY
Aenosutapuio, ecnu Anst oTAeNbHbIX BWMOOB MMYLLECTBA HOPMATMBHbIMK MpaBOBbIMM akTamu Poccuiickon
denepaumu, B TOM Yncne HopMaTMBHbIMKU akTamun baHka Poccun, He NpefyCMOTPEHO UHOE;

4) nepegaBaTb CneunanusMpoBaHHOMY AEMO3MTapUI0 KOMWUKU BCEX NMEPBUYHBIX JOKYMEHTOB B OTHOLUEHUM
“MyLLlecTBa, cocTaBnstowero GPoHz, He3aMmeanuTeslbHO C MOMEHTa UX COCTaBMEHMUS UK MOJTyYEHUS;

5) packpbiBaTb MHdopmauuio o PoHae B COOTBETCTBMM C TpeboBaHusimm PepepanbHoro 3akoHa «0O0
WNHBECTULIMOHHbIX (DOHAAX»

6) packpblBaTb WHOpPMaUWIO O [aTe COCTaBfIEHUsI CNuUcka BnajenbLeB WHBECTUMUMOHHBLIX MaeB Ons
OCYLLECTBMNEHNS MMM CBOUX MPaB, a Takke Ansi YaCTUYHOrO noralleHnst UHBECTULIMOHHBIX NaeB 6e3 3asBneHust umu
TpeboBaHuii 06 1x noraweHun He nosgHee 3 (Tpex) paboyumx gHeW A0 AaThl COCTABEHUS yKa3aHHOMO CNNCKa;

7) cobniogatb HacTosiwue Mpaeuna PoHAa;

8) cobniogatb uMHble TpeboBaHus, npegycMoTpeHHble PepepanbHbiM 3akOHOM «O0 MHBECTULMOHHBIX
¢oHaax» 1 HopMmaTuBHbIMKM akTamu baHka Poccuu.

31. YnpaBnsioLwasa KomnaHusi He BrpaBe:

1) pacnopspkaTbCs  MMyLlEeCcTBOM, cocTaBnsowmm  doHa, ©e3  npedBapuTenbHOro  cornacus
CreunannsmpoBaHHOro Aeno3vTapusi, 3a WCKIYEHMEM CAErnoK, COBepllaeMbliX Ha OpraHm3OoBaHHbIX Toprax,
NPOBOAMMbBIX POCCUNCKOW UMM MHOCTPAHHOM Bupken NiMbo MHBIM OpraHM3aToOpPOM TOProBIM;

2) pacnopsbkatbCsl EHEXHbIMU CPeAcTBaMU (LLEHHbIMK Bymaramm), HaxoasWMMUCA Ha TPaH3UTHOM cyeTe
(TpaH3uTHOM cyeTe geno), 6e3 NnpeaBapuTenbHOro cornacust CneunannanpoBaHHOrO Aeno3nTapus;

3) ncnonb3oBatb MMYyLLECTBO, cocTaBnswowee OoHa, Ons obecneyeHuss UCMNONHEHUs COBCTBEHHbIX
065a3aTeNbCTB, HE CBSA3aHHbIX C OOBEpUTENbHbIM yrpaBrneHvem oHOOM, unu ans obecrneyeHust UCMONHEeHUSs
0065a3aTeNbCTB TPETbUX NNLL;

4) B3MaTb MPOLIEHTbI 32 MONMb30BaHME [EHEXHbIMWM  CpeacTBamMu  YMpaBrsiowenhn  KOMMaHuw,
NpefoCcTaBneHHbIMM ANs BbIiNNaThl AEHEXHOW KOMMEHcaUMU BriagenblaM WMHBECTMUMOHHBLIX MaeB B Cryyasi,
npegycMoTpeHHbIX cTaTben 25 ®efepansHoro 3akoHa «O6 MHBECTULIMOHHBIX (DOHOAXY;

5) Ynpaenstowas KoMnaHus, AeiCTBYS B Ka4ecTBe LOBEPUTENbHOIO yrpaenswowero aktusamm doHga, He
BrpaBe coBepLuaTh creaytoLime CAeNKU U AaBaTb NOpyYeHNst HA COBEpLLIEHME CreayoLmX COernokK:

a) cAaernku no NpMobpeTeHnto 3a CYET MMYLLLECTBA, cocTaBnstollero ®oHa, o6bEKTOB, HE NPEYCMOTPEHHbIX
denepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (hoHAaX», HOpMaTUBHbLIMK akTaMu BaHka Poccun, MHBECTULIMOHHOW
aeknapauven PoHaa;

11



0) coenku no 6e3B803Me34HOMY OTHYXKAEHMIO MMYLLIECTBA, cocTaBnstowero oHa;

B) cAesku, B pesynbTaTe KOTOpbIX YNpasnsowein KoMnaHuen npuHuMaeTcs o6si3aHHOCTL MO nepenave
MMYyLLIECTBA, KOTOPOE B MOMEHT MPUHATUS Takoi 06s3aHHOCTV He cocTaBnseT OOHZ, 3a WUCKITOYEHWEM CHErIOK,
COBepLUAEMbIX OPraHN30BaHHbIX TOprax, NPy YCNOBUM OCYLLECTBIIEHUS KMUPUHIA MO TakuM caernkam;

) cAenku no npuobpeTeHNo UMYLLLECTBA, SBRSIOLLErocs NpeaMeTom 3anora Unm uHoro obecneyeHus, B
pesynbTate KOTopbiXx B cocTaB doHAa BKMOYAETCs MMYLLECTBO, SIBRsilOLLeecs NpeaMeToM 3anora WUnvM WHOro
obecneyveHus;

4) [OroBopbl 3aliMa N KpeauTHbIE AOroBOPLI, BO3BPAT AEHEXHbIX CPEACTB MO KOTOPbIM OCYLLECTBNAETCS
3a cyeT wumywectBa PoHAa, 3a WCKIIOYEHMEM CRydaeB MOMYYEHUs OEHEXHbIX CpeacTB Afst noralleHust
WMHBECTULIMOHHbIX NAEB NPW HELOCTATOYHOCTU AEHEXHbIX CPeAcTB, cocTaBnsowmx ®oHa. MNpy STOM COBOKYMHbIN
06beM 3a0MKEHHOCTU, NMOAMEXaLLlel NoralleHnio 3a CHeT MMYLLLECTBA, cocTaBnsioLlero ®oHa, No Bcem JoroBopam
3aiMa U KpeauTHbIM JoroBopaM He forkeH npesbiwath 20 (OBaguaTtb) NPOLEHTOB CTOMMOCTM YUCTbIX aKTMBOB
doHaa, a Cpok NPUBMEYEHNS 3aEMHbIX CPEACTB MO KaXaAoMy [OroBopy 3aiMa v KpeauTHOMY AOroBopy (BKMroYast
CPOK NpoAneHusi) He MoxeT npesbiwaTh 6 (LecTb) mecsaues;

€) cOoenku perno, MOoAnexaliMe WUCMOMHEeHW 3a cyeT ummywlectBa PoHOAa, 3@ WUCKIOYEHMEM Cryyaes,
npegycMOTPEHHbIX MYHKTOM 25 HacTosawwmx MNpasun;

X) cpoenku no npuobpeteHnto B coctaB PoHAaa mmMyLLecTBa, Haxoasierocst y YnpasnsioLlen KoMnaHum B
[OBEPUTENBHOM YMpPaBReHWM MO MHbIM [OroBOpaM, W WMYLLECTBA, COCTaBMSIOWEr0 aKTUBbI aKLMOHEPHOro
WMHBECTULMOHHOTO (OHAA, B KOTOpPOM YnpaBnswowasi KOMNaHUS BbIMOMHAET  (OYHKUMW  €4UHONUYHOro
NCMOSNHUTENbHOIO OpraHa, 3a UCKIMIYEHNEM COENOK B CBS3W C NPUHATUEM B JAOBEPUTENBHOE yNpaBneHne n (Mnu)
npuobpeTeHnemM 3a cyeT MMYLLECTBA, HaxXOAsILLerocsi B [OBEPUTENbHOM YMpaBreHWU, MHBECTULMOHHBLIX NaeB
doHpa B criyvae, yCTaHOBMEHHOM 4YacTblo BOCEMHaguaTon ctatb 5 ®enepanbHoro 3akoHa «O pbIHKE LEHHbIX
oymary;

3) cOenku no oTYYXXAEHWU UMyLLecTBa, cocTaBnstowero PoHa, B COCTaB UMYLLECTBA, HaAXOAsLLErocs y
YnpaBnsitoLllelr KOMnaHum B [OBEPUTENBHOM YMpaBfieHUM MO WMHbIM JOroBopam, MMM B COCTaB WMYLLECTBa,
COCTaBNSIIOLLENO aKTUBbl aKLIMOHEPHOIO MHBECTULMOHHOIO hOHAA, B KOTOPOM YNpaBnsitoLas KOMNaHUs BbINOSHAET
(PYHKUMM  €AMHONMYHOIO WCMOSIHUTENBHOTO OpraHa, 3a MCKIOYEHUMEM COENOK B CBSA3M C MNPUHSATUEM B
[OBepUTENbHOE ynpaBneHue u (unu) npuobpeTeHneM 3a CYeT MMYLLECTBA, HaXOASLErocs B AOBEPUTENbHOM
ynpaBrieHnn, MHBECTUMUMOHHbIX naeB PoHAa B crnyyae, YCTAHOBMEHHOM YacTbld BOCEMHaguaTon craten 5
depepanbHoro 3akoHa «O pbIHKE LIEHHbIX Dymary;

n) caenku no npuobpeteHnto B coctaB PoHAA LEHHbIX Oymar, BbIMyLWEHHbIX (BblOAHHbLIX) y4acTHMKaMU
YnpaBnswwen KOMNaHuM, MX OCHOBHbIMW U NpeobnagatoliMMy XO3SINCTBEHHBbIMK OO ecTBaMu, OOYEPHUMU U
3aBMCMMbIMK  obwiecTBamy YnpaBnswwen komnaHun, a Takke CreumannsavpoBaHHbIM Aeno3vTapureM,
Pernctpatopom;

K) coenku no npuobpeTteHuto B coctas doHaa umylllecTsa, NpuHagnexaiero Ynpaensiollei koMnaHuu, ee
y4YacCTHUKaM, OCHOBHbIM M MpeobnagallyM X03AWCTBEHHbIM OOLLecTBaM ee Y4acTHMKOB, ee [OOYEepHUM W
3aBUCUMBIM 06LLecTBaM, NMBO Mo OTYYXOEHUIO UMYLLLECTBA, cocTaBnsiollero GoHa, ykasaHHbIM NMLaM;

n) coenku no npuobpeteHuto B coctaB PoHga umywectBa y CneumanuanpoBaHHOIO Oeno3uvtapus,
OueHLLMKOB, C KOTOPbIMK YNpaBnstoLLel KOMMAHWEN 3akioYeHbl JOrOBOPLI, U BnaaenbLeB MHBECTULIMOHHbIX Naes.,
nMB0 Mo OTUYYKOEHMIO UMYLLIECTBA YKa3aHHbIM fMLaM, 3a UCKIMOYEHNEM CIy4aeB BblAauu UHBECTULMOHHbLIX MaeB
BragenbLaM UHBECTULMOHHBLIX NaeB, U OMMaTbl PacxodoB, YkadaHHbIX B MyHKTe 74 HacTosawwmx lMpaBun, a Takke
WHbIX Cry4YaeB, NPeayCMOTPEHHBIX HacTosWwmMMM MNpaBunamu;

M) cOenku no npuobpeTeHnto B cocTaB doHAa LieHHbIX BGymar, BbiNylWeHHbIX (BblOaHHbLIX) YrpaBnsioLwen
KOMMNaHWEN, a Takke aKUMOHEPHbIM MHBECTULMOHHBIM (POHAOM, aKTUBbI KOTOPOr0 HaxXOAATCSl B JOBEPUTENBbHOM
ynpaBrneHun YnpaensoWen KOMNaHuM Wunu  QyHKUMM  €AMHOMMYHOIO  WUCMOSIHUTENBHOTO OpraHa KoTOpOro
ocyLLecTBNAET YNpaBnsiowas KoMnaHus;

6) 3aknoyaTb OOroBOpPbl BO3ME3OHOro OKasaHusa ycryr, noafiexallmx onnarte 3a cyeT akTMBoB coHaa, B
Cry4yasix, yCTaHOBINEHHbIX HOpMaTMBHBIMU akTamu BaHka Poccuu;

7) npuobpeTaTb aKUMU aKUMOHEPHOrO0 MHBECTMLMOHHOIO hoHAa, akTUBbI KOTOPOro HaxoAsTcs B ee
[OBEpUTENbHOM YNpaBneHun U yHKLUM eAUHOSIMYHOTO UCMOSTHUTENIBHOMO OpraHa KOTOPOro OHa UCMOSIHSEeT, a
Takke MHBECTULMOHHbIE Nav NMaeBoro MHBECTULMOHHOMO (hoHAa, HaxoAsLerocsi B AOBEPUTESIbHOM YrpaBreHum
yrpaBnsloweid KOMMaHWM, 3a UCKIIOYEHWeM CcriyyaeB, YCTaHOBMEHHbIX defepanbHbiM  3akoHOM  «O6
MHBECTULMOHHBLIX hoHaax».
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32. OrpaHu4yeHunst Ha CoBepLUEHME COENOK C LeHHbIMW BymMaramu, yCTaHOBMEHHbIE MOAMYHKTaMMU «XK», «3»,
«K» U «» nognyHkTa 5 nyHkTa 31 HacTosawmx lNpaBurn, He NPUMEHSIOTCA, €ClN Takne CAENKN COBEpLUAnTCH Ha
OpraHM30BaHHbIX TOPrax Ha OCHOBE 3asBOK Ha MOKYMKY (MPOAaXxy) MO HaWMyYLUM U3 YKa3aHHbIX B HUX LieHam npu
YCINOBUK, YTO 3asBKN afpecoBaHbl BCEM Y4aCTHUKaM TOProB M MHopMauus, nossondowas nageHTMgnunpoBaThb
NMoAaBLUNX 3asiBKM YYaCTHUKOB TOProB, HE PacKpbIBAETCS B XOA4Ee TOProB APYrUM YYaCTHUKaM.

33. OrpaHu4eHMs Ha COBEpLUEHWE CAENOK, YCTaHOBMNEHHbIE MOAMYHKTOM «W» noanyHkTa 5 nyHkrta 31
HacTosAwmx [paBun, He NPUMEHSOTCS, ECINN YKa3aHHbIE COENKM:

1) coBepllaloTCsl C LEHHbIMU Bymaramu, BKIMHOYEHHLIMW B KOTUPOBArbHbIE CMIUCKM POCCUMACKUX (POHAOBBLIX
oVpXx;

2) coBepwawTcs Npy pasmeLlleHnM LOMNOMHUTENbHbIX LeEeHHbIX Oymar akuuMoHepHoro obuiecTtBa npw
OCYLLECTBMEHMM YNpaBnsoLWen KOMNaHnen npaeBa akumoHepa Ha MpeuMyLLeCTBEHHOE MpPUOOpEeTeHne akuum u
3MWCCUOHHbIX LieHHbIX Bymar, KOHBEPTMPYEMbIX B aKLMM 3TOMO akLMOHEPHOro obLwecTBa;

3) sBnAOTCSA caenkaMm no NpMoBbpeTEHMIO akUMiA aKLMOHEPHbIX OBLLECTB, KOTOpPble Ha MOMEHT COBEpLUEHNS
COENOK SIBMSINMNCL 3aBUCHMbIMU (JOYEPHUMM) XO3SIUCTBEHHLIMM OGLLECTBAMU YMpaBnsoWen KOMNaHuM B cuny
npuobpeTeHnst NocreaHeln ykasaHHbIX akLuyi B MMYLLIECTBO, COCTaBnsowee aktmebl PoHaa.

34. Mo cpenkam, coBepLUeHHbIM B HapylleHne TpeboBaHui nyHkTa 31 Hactoawwmx lNMpasun, Ynpaesnstowas
koMnaHusa obs3biBaeTcs nepeq TPETbUMW NULEMU JIMYHO U OTBEYaeT TONbKO MPUHaANexawmm el UMyLLECTBOM.
Honru, BO3HMKLIME NO TaknMm 0683aTenbCTBam, He MOryT MoraliaTbCs 3a CYeT MMyLLIeCTBa, cocTaBnsiowero ®oHa.

IV. NIPABA BINNAOENIbLUEB MHBECTULIMOHHbBIX MNMAEB.
MHBECTULIMOHHDIE NMAU

35. lNMpaBa BnagenbLeB MHBECTULMOHHbBIX NAEB YAOCTOBEPSHOTCA UHBECTULIMOHHBIMUY NasMu.

36. IHBECTULUMOHHBIN Nan ABASIETCA UMEHHOW LieHHOM Bymarown, yaoCcTOBEpPSIOLLEN:

1) ponto ero BnagenbLa B npaBe COGCTBEHHOCTUN Ha UMYLLLECTBO, cocTaBnstoLee OoHp;

2) npaBo TpeboBaTb OT YnpasBnsioLLen KoMNaHn1 Haanexatlliero AoBepuTensHoro ynpasneHus ®oHaom;
3) npaBso yyacTBoBaTb B 06LemM cobpaHuu BnagensLeB MHBECTULMOHHBIX Maes;

4) npaso Ha nony4veHue OEHEXHOW KOoMMeHcauunmn npn npekpaweHnn [Ooroeopa aoBepuTesibHoOro
ynpasneHua doHOOM co BceMn Bnagenbuamm MHBECTULNOHHbBIX NaeB (nperau.l,eHmm CDOH,IJ,a);

5) npaBo TpeGoBaTb OT ynpaBnsAoLLIen KOMNaHWM NnoraleHns MHBECTULIMOHHOIO NMasi U BbiNnaTbl B CBSA3W C
3TUM [OEHEeXHOWN KOMMeHcauMn, copasmMepHOn Npuxoasllenca Ha Hero gone B npase obuieit cOBCTBEHHOCTU Ha
MMYLLIECTBO, cocTaBnstollee PoHA, B crnyyasx, npegycMoTpeHHbIx PeaepanbHbiM 3akoHOM «O6 MHBECTULIMOHHBIX
doHaax» u HacTosAwmMK MpaBunamu.

37. Bnageney WMHBECTUUMOHHbLIX NaeB BrnpaBse TpeGOBaTb oT yl'lpaBJ'IﬂlOLlJ,eVI KOMNaH1 noraweHna Bcex
npunHaanexawunx emy MHBeCTULMOHHbIX NaeB U NpeKkpalleHnda TeM CaMbiM 4OroBopa A0BEPUTENBHOIO ynpaBlieHna
doHaom Mexay HUM n yl'lpaBJ'IFll'OLLl,eIZ KOMMNaHWEN MW noraleHns 4acTu npunHaanexawnx emy MHBECTULUOHHbBbIX
naes OO UCTeYeHUA CpoKa ero OENCTBUS HE NHAYeE KakK B cny4asax, npegyCMOTpPEeHHbIX HaCcTOALLMMU I'IpanmaMM.

38. Kaxabln UHBECTULMOHHBLIN Nan YAOCTOBEpPSEeT OAMHAKOBYO AOM0 B NpaBe obLien COBCTBEHHOCTUN Ha
MMYLLLECTBO, cocTaBnsowee PoHA, U OAMHAKOBbIE NpaBa.

VIHBECTULMOHHbIV Nan ABNSIETCS UMEHHON HEAMUCCUOHHOW LIeHHON Bymaromn.

MpaBa, yoocToBepeHHbIE UHBECTULIMOHHBLIM Naem, UKCUpyoTca B 6e3gokymeHTapHon popme.

MNHBECTULMOHHBIN Nan He UMeeT HOMUHAaIbHOW CTOMMOCTW.

39. O6Lee KONMYEeCTBO BblAAHHbLIX YNpaBnAwLWen KOMNaHNER NHBECTULMOHHBIX NaeB dPoHAa paBHO
o0LemMy KONMMYecTBY Bbl4aHHbIX MHBECTULMOHHBLIX NaeB 3abnokvpoBaHHOro ¢goHaa m coctaenseT 63 258,16320

(LecTbaecaT Tpu TbiCAYM ABECTU NATLAECAT BOCEMb LiENbIX WecTHaAUaTh ThiCAY TPUCTa ABaAuaTh CTOTbICAYHbIX)
LUTYK.

40. KonnyecTtBo 3HakoB Mocrne 3ansTton, 40 KOTOPOro OKpyrnsieTcs ApOoOHOEe 4ucno, BbipaXarwllee

KOJNMYECTBO MHBECTULIMOHHLIX NaeB PoHAa NPy UX Bblhave OAHOMY NULLY, PABHO KONMYECTBY 3HAKOB Mocrie 3ansTon,
[0 KOTOPOro OKpYrisieTcs ApoOHOE YMCIo, BbipaXkatolee KOSIMYeCTBO MHBECTULMOHHBIX NaeB 3a6roKMpoOBaHHOTO
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oHaa Npu X Bbidade OOHOMY NULLY M ONPESENSETCA C TOYHOCTbIO 4O NATOro 3Haka nocne 3ansiTou.
41. VHBecTUUMOHHbIE Nan cBo6oAHO 0OpaLlaroTCcs No 3aBepLUeHUn (OKOHYaHuK) hopmMmmpoBaHnsa doHAaa.

42. CneumanuaupoBaHHbin geno3utapuii, Pernctpatop n OueHWMK He MOryT SBRATbCA Bnagenbuamu
WHBECTULIMOHHbIX NaeB.

43. YyeT npaB Ha WHBECTULMOHHbLIE Mau OCYLLECTBISAETCA Ha NULUEBLIX CYETax B peecTpe BragenbLeB
MHBECTULIMOHHbIX NaeB, B TOM YMCIe Ha NULEBbIX cYeTax HOMUHANbLHOIO AepXaTerns.

44. Cnocobbl Nony4YeHnst BbIMCOK U3 peecTpa BriagenbLeB MHBECTULMOHHbIX Naes.

Bbinucka, npegoctaBnsgemas B 9NeKTpoOHHOW hopMe, HanpasnseTcsa 3asBUTENO0 B 3NEKTPOHHOW dhopme C
3MEeKTPOHHOM noanuceo Pernctpartopa.

Boinucka, npepocTaBnsiemass B (hopMe [OOKyMeHTa Ha OyMaXHOM HocuTene, Bpy4YaeTcsl JIMYHO Yy
PervctpaTopa unm nHoro ynoiiHOMOYEHHOTO UM N1La 3asiBUTENIO MW ero YNOoNHOMOYEHHOMY NpeacTaBUTEeNto npu
OTCYTCTBUM YKa3aHuWsl B JaHHbIX cHeTax MHOro criocoba npegoCTaBneHns BbIMCKU.

Mpy npencTaBreHUn BLIMMCKM MO 3anpocy HoTapuyca MM YNoSIHOMOYEHHOro 3aKOHOM ToCYAapCTBEHHOIO
opraHa oHa HanpasnsieTcsi B (hopMe JOoKyMeHTa Ha 6yMakHOM HocuTere Mo aapecy COOTBETCTBYIOLLEro HoTapuyca
WK opraHa, ykasaHHOMY B 3anpoce.

V. OBLLEE COBPAHUE BNAAENBbLUEB MHBECTULIMOHHbLIX NMAEB

45, Obuiee cobpaHume BnagernbLeB MHBECTULMOHHBIX NaeB (fanee - obuiee cobpaHne) NpMHUMaET peLleHus
ro Bonpocam:

45.1. yTBEPXAEHUA N3MEHEHWI N JononHeHW B [paBuna, cBA3aHHbIX:

1) C U3MEHEHNEM WMHBECTULMOHHOW OeKrnapauun, 3a UCKIYEeHNEM CriydaeB, ecrn Takue U3MeHeHus
O6yCJ'IOBJ'IeHbI N3MEHEHNSMN HOPMAaTUBHLIX akToB baHka Poccuu, KOTOpbIMM yCTaHaBnMBalTCS
OONOSTHUTENbHbIE OrpaHUYEeHns cocTaBa U CTPYKTYPbl aKTUBOB NaeBbiX MHBECTULMOHHbLIX (OOHAOB;

2) ¢ yBenvMueHMeM pasMepa BO3HarpakgeHus Ynpaenswower koMmnaHuv, CneunanusMpoBaHHOIO
aenosuTapus, Peructpatopa, OueHLWuKa;

3) C paclwupeHMeM MepedHs pacxodoB YNPaBMsAWOLWEN KOMMaHUW, MOAMEXalmx onrate 3a cyeT
nmyllecTBa, cocTtasnstowero ®oHa, 3a UCKNIOYEHNEM pacxXodoB, CBA3AHHbLIX C ynnatonm u (nnm)
BO3MELLEHMEM CYMM YMayeHHbIX YNpPaBrsioWwen KOMMaHWen HamnoroB UM WHbIXx 0b6A3aTenbHbIX
nnaTexewn 3a cHeT UMYLLLECTBa, cocTasnsowero PoHs;

4) c uameHeHnem Tuna PoHAaa;

5) c BBeAeHUEM WNM U3MEHEHMEM MOSIOKEHWI, HaNpaBMEeHHbIX Ha pacKkpbliTe UNu npegocTaBreHne
MHpopMauMm O KOHIIMKTE WMHTEpPecOoB Ynpaensiowen KomnaHuv, CneunanuanpoBaHHOMO
aenosntapus;

6) c nsmeHeHueM kaTteropmm PoHAa;

7) C ycTaHOBNEHMEM WNM UCKIIOYEHUEM MNpaBa BnafenbLeB WHBECTULIMOHHBLIX MaeB Ha Mony4YeHue
aoxoaa oT OBEPUTENBHOIO ynpaBrneHns MMYLLECTBOM, COCTaBNSAoWMM OoHA;

8) C U3MeHeHWeM NpaBuN N CPOKOB BbiNfaThbl 4OX0OA4A OT AOBEPUTENBLHOMO YNpaBneHUst MyLLLECTBOM,
cocTasnsaowmnm PoHA;

9) c yBenM4YeHMeM MaKCMMarbHOro COBOKYMHOIO pa3Mepa pacXofoB, CBA3aHHbIX C AOBEPUTESbHbIM
ynpaBneHneM WMMYLLECTBOM, cocTaBnsiowmm PoHA, noanexalwimx onraTte 3a CYeT MMYLLEecTBa,
cocTtasnstouiero ®oHp;

10) ¢ u3MeHeHnem cpoka OeNCcTBUSI 4OroBOpa AOBEPUTENBHOrO yrnpaeneHns oHaom;
11) ¢ yBenuyeHnem pasmepa BO3HarpaxxaeHusi nuua, ocylecTBnsaLwero npekpaweHne PoHaa;

12) ¢ U3BMEHEeHNeM KOnmn4yecTBa roslocoB, HEOOXOANMBIX A5 NPUHATUSA pelleHus obLmm cobpaHmnem;
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13) C BBeEHMEM, U3BMEHEHNEM UITM UCKOYEHMEM MOSOXKEHUIN O BO3MOXHOCTM YaCTUYHOMO noratleHus
WHBECTULIMOHHbIX NaeB 0e3 3asBneHus BrnagenbLeM WMHBECTULMOHHBLIX NaeB Tpe6OBaHVIFI 00 wux
noraweHunu;

14) ¢ yCTaHOBNEHWEM, U3MEHEHWEM WITM WCKIOYEHUEM OrpaHUYeHMn YNpaBnsiowen KoMnaHum no
PacrnopsXeHUI0 NMYLLLECTBOM, cocTaBnsaowmnm OoHg;

15) ¢ nsmeHeHvem BanioThl, B KOTOPOW onpeaensieTcss CTOMMOCTb YACTBIX akTveoB PoHAaa, B TOM uncre
cpeaHerofoBasi CTOMMOCTb YNCTbIX aKTUBOB, UM pacyeTHasi CTOMMOCTb UHBECTULIMOHHOIO Nasi;

45.2. nepegayn npaeB M 00sI3aHHOCTEW MO AOrOBOPY LOBEPUTENBHOrO ynpasneHuss PoHOoM apyron
ynpaBnsioLLEen KOMIaHW;

45.3. JOCPOYHOro npekpawleHus wunu npoaneHna cpoka OencTBus [[OroBopa [[OBEpUTENbHOro
yrnpaeneHus GoHgom.

46. Mopspok NoAroToBKM, co3biBa U NpoBeAeHUs obwero cobpaHus.

46.1. Obee cobpaHue co3biBaeTCs YNpaBnsaoLen KOMNaHNEN, a B criyvyae, NpeayCcMOTPEHHOM HaCTOSLLNM
pasgenom Mpasun, CneunanmavpoBaHHbIM AENO3UTAPMEM UMW BriadenbLaMm MHBECTULIMOHHbIX NaeB.

46.2. Co3sbiB 06Lero cobpaHnsa Ynpaensawowern KOMNaHnen ocyLecTBNAeTca No cobCTBEHHON UHULMATUBE
WUNM No NUCbMEHHOMY TpeboBaHMIO BriagenblLeB UHBECTULMOHHBLIX NaeB, cocTaensowmux He meHee 10 (Oecatwn)
NpoLeHTOB 06LLIEro KonMyYecTBa MHBECTULIMOHHBIX MAeB Ha AaTy nogayn TpedoBaHUsA 0 co3biBe 06LLEro cobpaHus.
OTtka3s B co3biBe 06LLiero cobpaHunst no ykazaHHOMY B HacTosilem noanyHkTe NpaBun TpeboBaHuio gonyckaeTcs B
crnyyae, ecnu TpeboBaHWe BrnagenbLEB MHBECTULMOHHBLIX NaeB O COo3biBe 00LWEero cobpaHusi He COOTBETCTBYET
depnepanbHoMy 3akoHY «O6 MHBECTULMOHHBLIX (POHAAX» WM HWM OAWH BOMPOC, NpeanaraeMblil Ans BKIOYEHUS B
MOBECTKY AHS, HE OTHOCUTCS K KOMMNeTeHLUMM obLero cobpaHus.

46.3. CosbiB 0o0wiero cobpaHusa ocyulecTBnsieTcss CneunanuanpoBaHHbIM [ENO3NTapUeEM OIS pPeLleHus
BOMpoca O nepegadve npaB U 00sI3aHHOCTEN MO [AOroBOpY [AOBEpUTENbHOro YynpasneHuss doHaoM Apyromn
ynpaBnswoLLe KOoMNaHuM No NMCbMEeHHOMY TpeboBaHWUo BnagernbLeB UHBECTULMOHHbLIX NaeB, COCTABMSAOWMNX He
mMeHee 10 (JecsTn) NpoLeHTOB 00LEro KonmyecTsa MHBECTULMOHHDBIX NMAeB Ha AaTy nogayvm TpeboBaHMs O CO3biBE
obuero cobpaHus, a B criydae aHHYNMpOBaHUA (MpekpalLeHns AeACTBMSA) NIMLEH3UN YNPaBsioLWen KOMNaHum Ha
OCYLLECTBIEHNE [OEATENbHOCTU MO YNPaBfeHU WHBECTULMOHHLIMU OoHOAMM, MNaeBbiMU WHBECTULMOHHBLIMU
doHAaMU U HerocygapCTBEHHbIMM MEHCMOHHBIMU (POHOAMW UMM MPUHATUS CYOOM PELUEHMS O NUKBMOALUn
YnpaBnsiowen KoMmnaHum - no cobcTtBeHHOW MHuumaTtmBe. OTkas B co3biBe 06Llero cobpaHus Ons pelueHus
yKa3aHHOro B HacToswem noanyHkte MNpaBun Bonpoca gonyckaeTcsl B criyyae, ecnv TpeboBaHWe Bnagenbues
WHBECTMLIMOHHbIX MNaeB O co3biBe o0Ouwero cobpaHuss He cooTtBeTcTByeT ®PenepanbHoMy 3akoHy «OO6
WNHBECTULIMOHHbLIX (DOHOAX».

46.4. Co3sbiB 06wero cobpanus no TpeboBaHWO BriagesnbLEeB WHBECTULIMOHHBIX NMaeB OCYLECTBNSAETCH B
TedeHne 35 (TpuguaTtu NATU) AHEW C AaThl MPUHATUS PELLEHNS O ero co3biBe, HO He no3gHee 40 (Copoka) oHen ¢
OaTtbl MONy4YeHus Takoro TpeboBaHWs, 3a WCKIOYEHMEM CIlyyaeB, korga B Co3biBe 06Llero cobpaHusa Obino
OTKa3aHo.

B cnyyae ecnu O6uwee cobpaHue CO3bIBAa€TCs MO MHMUMATMBE YNPaBMSOWENA KOMMAHUU  Wnn
CneunanunsmpoBaHHoro genosutapus doHga, OO6wee cobpaHue [OMKHO ObiTb MpPOBEAEHO He no3gHee 25
(OBaguatn natn) pabounx gHen ¢ gaTtbl NPUHATUSA PELLEHNUS] O €ro CO3bIBE.

46.5. B cnyyae ocywecTtBnenusa npekpawenna doHga CrneunannsmMpoBaHHbIM AENO3NTAPUEM B MOpPSIAKE,
npeaycMoTpeHHoM cTaTbeln 31 denepanbHoro 3akoHa «O6 MHBECTULMOHHBIX doHOax», obLlliee cobpaHne MOXeT
ObITb CO3BaHO MM MO COBCTBEHHOW MHMLMATMBE UK NO MMCbMEHHOMY TpeboBaHMio BriagenbLeB NHBECTULIMOHHBIX
nae., coctaenswwmnx He meHee 10 (JecATn) NpoueHTOB OOLEro KonmyecTBa MHBECTULMOHHBIX MaeB Ha gaTty
nogaym TpeboBaHWs O co3biBe obLiero cobpaHusi, Ons NPUHATMS pelleHnst 06 YTBEepPXOEHUN U3MEHEHUR U
gononHeHun B lMpaBuna, CBA3aHHbIX C yCTAHOBNEHWEM, U3BMEHEHMEM WITM UCKITKOYEHNEM CPOKa, B TEYEHNE KOTOPOro
nnuo, ocyulecTerisowee npekpaiwieHne PoHaa, 0683aHO OCYLLECTBUTbL pacyeThbl C KpeauTopamn B COOTBETCTBUM
co ctatben 32 depepanbHOro 3akoHa «O6 MHBECTULMOHHBLIX POHOAXY.

46.6. B cnyyae aHHynupoBaHus (NpekpaleHnsa eNCcTBUSA) NMULUEH3MM YPaBIsoLWen KOMNaHum N NIMLEH3UK
CneunannsnpoBaHHOro genosntapus obliee cobpaHue ans NpUHATUS peLleHus 0 nepegaye npae 1 o6s3aHHOCTEN
no AOroBOpYy AOBEPUTENBHOIO ynpaBneHuss PoHOOM Apyron ynpasnsiowen KOMMaHWW MOXET ObiTb CO3BaHO
BNagenbuaMyi MHBECTUMLMOHHBIX Naes, cocTaBnswwmx He MeHee 10 (OecdAtb) npoueHToB obuiero KonuyecTsa
WMHBECTULIMOHHbIX NMaeB Ha gaTy nogayn TpeboBaHMsi 0 co3biBE 06LEro cobpaHums.
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46.7. CneunanumanpoBaHHbIA Oeno3nTapuii 1 Bnagenblbl MHBECTULMOHHBLIX NMaeB, KOTOPbIE MMEKT NPaBo Ha
co3biB 00uwero cobpaHus, obnagalT MNOMHOMOYMAMM, HEOOXOAMMbIMWU OS5 CO3blBa M MNPOBedeHMst obLiero
cobpaHus.

46.8. ncbMeHHOe TpeboBaHWe BragesbLeB MHBECTULMOHHBLIX MaeB O CO3biBE OOLLEro cobpaHusa OOIMKHO
coAepxartb criegytolime CBeAeHus:

e hamMunuio, UMs, OTYECTBO (MOCNEAHEE - NPY HAaNMMYMK) Kaxaoro BragenbLa UHBECTULMOHHBIX NaeB -
duanyeckoro nuua, Tpebytollero cosbiBa obLuero codbpaHus;

e HauMeHoBaHue (4Ns1 KOMMEPYECKON opraHn3aumm - noriHoe upMeHHoe HanmeHoBaHue) u OPH vnnn
PErnCTpaUnOHHbIN HOMep B cTpaHe peructpauumn (npu otcytctBum OIPH) kaxgoro Bragenbua
WHBECTULUMOHHBIX MNaeB - HOPUONYECKOro nuua (MHOCTPaHHOW OpraHu3auuun, He SABMSoLeNncs
IOPMANYECKMM NULIOM B COOTBETCTBUM C MPaABOM CTPaHbl, rae opraHn3aums yupexageHa), TpebytoLlero
co3blBa 00Lero cobpaHus;

e  KONMMYECTBO MHBECTULMOHHBLIX MAEB, NpUHaAMEXaLLMX KaXkaoMy BnafenbLly MHBECTULMOHHBIX NaeB
13 TpedyroLmx co3biBa obLero cobpaHus;

e OBECTKy AHSA obliero cobpaHus, cogepxalyro hopMynmMpOBKM Kadoro npeanaraemoro Bonpoca
MoOBeCTKM OHA obwero cobpaHusi. B cnyyae ecnu BONpocCkl, BKOYaeMble B MOBECTKY OHA obLiero
cobpaHus, TpebyloT M3MEHEHMS U OOMOMHEHUs NpaBun OOBEPUTENBHOMO ynpaBneHus OoHAOM, K
TpeboBaHMIo 0 co3biBe 00LLero cobpaHnsi npunararTcs NPOEKT N3MEHEHWIA 1 OOMNONHEHWIA, a TaKKe
TEKCT MpaBuIl [AOBEPUTENBHOTO yrnpaBrneHus ¢(oHOOM C  y4eTOM YKa3aHHbIX MW3MEHEHUN W
JOMNOMNHEHWI;

e nosiHoe pmpmeHHoe HaumeHoBaHme n OPH ynpaenstowern KomnaHnm, KOTOpow nepefarTcs npasa
1 0653aHHOCTM MO OOroBOPY AOBEPUTENBHOrO yrpaBnenns ®oHgom (B cnyvae ecnv co3bie ObLyero
cobpaHus OCyLLEeCTBRSAETCS A5 peLleHns Bonpoca o nepegade npasa n 06893aHHOCTU MO JOrOBOpPY
JoseputensHoro ynpasnenns ®oHAOM Apyron  ynpasrnsiowen komnaHuu). K ykasaHHOMY
TpeboBaHMIO JOMKHO NpunaraTbCs corfacue TakoW ynpaensiolen KOMMaHWM Ha OCyLLecTBreHne
O0BEepUTENbHOMO yrnpasneHns oHOoMm.

MucbMeHHoe TpeboBaHWe BrnagenbLeEB MHBECTULMOHHBIX MaeB O CO3blBe OOLLEro COOpaHusi Mo peLleHunto
BNagenbLeB MHBECTULMOHHLIX NMaes, Tpedywmx co3biBa O0Wero cobpaHus, MoxeT cogepxaTb OPMYIMPOBKU
peLLeHuii No npeasiaraeMbiM BONPOCaM.

46.9. NncbMeHHoe TpeboBaHWe BragesbLeB MHBECTULMOHHBLIX MaeB O CO3biBE OOLLEro cobpaHusa OOIMKHO
ObITb NOANMCAHO BCEMW BriafesibLlaMn MHBECTULMOHHBIX NaeBs, Tpebyowmumm cosbiBa O6Liero cobpaHus, unm mx
YMOTHOMOYEHHbBIMW NPeACTaBUTENAMM.

B cnyyae ecnu TpeboBaHue o cosbiBe o6Llero cobpaHus NoanMcaHo YnorHOMOYEHHbIM npeacTaBuTeNeM
Bragenbua WHBECTULMOHHbIX NaeB, K YykasaHHOMY TpeboBaHMO [JOMKHbI  MpunaraTbCs  OOKYMEHTHI,
noaoTBEPXKAAOLWME  MOSIHOMOYMST  TAKOrO  NPEACTaBUTENS, WAM  UX  KOMWM,  3acBUAETENbCTBOBAHHbLIE
(yoocToBepeHHbIE) B NOpsiAKe, YCTAaHOBIIEHHOM 3akoHoAaTenbcTBOM Poccuiickon depepaumm.

TpeboBaHMA HACTOSALWIEr0 MyHKTAa He MNPUMEHSIIOTCS, ecnu TpeboBaHMe O Cco3biBe 06Lero cobpaHus
HanpaBnsieTcs cnocobom, NpeaycMOTpeHHbIM ab3aueM YeTBepTbiM NyHkTa 46.10 Mpasun.

46.10. MNucbmeHHoe TpeboBaHue BnagenbLEeB MHBECTULMOHHBIX MaeB O CO3biBe 00LWEero cobpaHms OOIMKHO
ObITb NOgAHO YrnpaeBnstoLlen komnaHum n Cneunannu3anpoBaHHOMY AEN03MTapuio OQHUM U3 CIrie4yoLmMX CnocoboB:

e [OYTOBbIM OTMPAaBNEHNEM WM KYPbEpPCKOW CNyx0ow no agpecam YNpapBnswoowWen KoMnaHum u
CreunannsmpoBaHHOro genosutapus B npegenax ux Mecta HaxoXAeHus, yKasaHHbIM B eOvHOM
rocyapCTBEHHOM peecTpe topuanyeckux nuy (ganee - EFPHON);

e BpyYyeHMEM noA MOAMWUCb NULAM, OCYLLECTBRSIOWMM (YHKUMU €OWHONUYHOIO WUCMONHUTENBHOMO
opraHa YnpasnsioLeil KOMnaHuM, e4UHONUYHOIO UCTIONHUTENbHOro opraHa CrneunanvaupoBaHHOTO
Aeno3nTapus, WM MWHbIM NWUuaM, YNOJIHOMOYEHHbIM OT WMeHW YMpaBnsiowen KomnaHuu,
CneuunanusupoBaHHOro  genosvTapus NpUHUMaTb  afApPecoBaHHYIO UM MUCbMEHHYI0
KOPPECMNOHAEHLNIO;

e yTeM Jdauyu BragesibLieM MWHBECTULMOHHbIX MaeB, MpaBa KOTOPOrO Ha WHBECTULMOHHbLIE Mau
YYMTBIBAOTCH  HOMMHAanNbHbIM  AepXaTeneM, WHOCTPaHHbIM  HOMMUHAsSbHBIM  depaTenem,
MHOCTPaHHOW OpraHu3auuen, UMetoLLeln NpaBo B COOTBETCTBUM C €€ JTIMYHbIM 3aKOHOM OCYLLECTBIATb
y4eT M nepexop npaB Ha LeHHble Bymary (ganee - KNMMEHTCKUIA HOMUHAMbHbIN AepKaTerb), ykasaHus
(MHCTPYKLMK) KIIMEHTCKOMY HOMUHArbHOMY AepKaTernto, eCrniv 3T0 NpeayCMOTPEHO JOTOBOPOM C HUM,
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1 HanpaBneHNs KNMEHTCKMM HOMUHAaNbHBIM AepXaTenemM coobLLeHNs 0 BONEN3bsBNeHNM BnaaensLa
WNHBECTULIMOHHbIX MAEB B COOTBETCTBMU C MONYYEHHbIM OT HErO yKka3aHWeM (MHCTpyKUuen) (B criydae
ecnu BeaeHue peecTpa BnagenbLeB WHBECTULMOHHBIX naes ocylecTBnsieTcs
CneunannsMpoBaHHbIM eNo3nTapuem).

[aton nony4yeHus TpeboBaHua O co3biBe OOLWEero cobpaHus, a Takke NOOOro MHOrO OOKYMEHTa Wunu
TpeboBaHusi, CBA3aHHOIO C NOArOTOBKON, CO3bIBOM M NpoBeaeHneM O6Lero cobpaHus, cuntaeTcs:

. B CJlydae Hanpael/ieHMA npoCTbiM MNOYTOBbIM OTNpaBlieHnemMm - pfgata, YyKa3aHHad Ha OTTUCKe
KaneHaapHoro wremMnenad, noareepxXxaatLwero gaty nonyvyeHma no4ToBoro oTrnpaBiieHUs;

e B Criyyae HanpaBrieHUsl 3aKasHbIM MOYTOBLIM OTMNPABIIEHNEM C YBEAOMIIEHWEM O BPYYEHUU (MHbBIM
pPerncTpupyembiM NMOYTOBLIM OTMPaBMeHMEM) - AaTa BPyYeHWUsi MOYTOBOrO OTMpaBlieHns agpecaTy
noZ NoAmucCh;

e B Cryyae HarpaBIeHUs Yepes Kypbepckyto Cnyx0y - ata BpyyeHust Kypbepom;
e B CIyyae BpyYeHUsi Nog NOANuCh - faTa BPy4YeHus:;

e B Cfyyae ecnv [aHO ykasaHue (MHCTPYKUMS) KIMEHTCKOMY HOMMWHASIbHOMY JepaTento - gara
nosly4yeHns PernctpaTopom coobLUEHNS O BONIEU3bSBIEHUN BrafenbLa MHBECTULMOHHBIX Naes.

46.11. B cnyyae ecnn o6uee cobpaHme co3biBaeTcsa BragesblaMy MHBECTULMOHHBLIX NaeB, YnpaBnsowen
KoMmnaHuen unm CneunanuanpoBaHHbiM genosntapmem doHaa (ganee - nuuo, cosbiBatoLLiee 0bLiee cobpaHme) no
COOCTBEHHOW MHMLMATMBE, OHW OOJKHbI MPUHATL peLleHne o co3biBe ObLero cobpaHus.

B cnyyae ecnn obGuwee cobpaHve cosbiBaeTca Ynpaendawowen komnaHven mnm CneumanmnsavpoBaHHbLIM
genosutapuem doHga no TpeboBaHW BnagenbLeB WMHBECTUMUMOHHBbIX MaeB, YNpaBnswowas KOMMaHWus wunm
CneunannsnpoBaHHbI Aeno3uTtapuin poHaa B TeyeHune 5 (naTtun) paboumx gHen ¢ gatbl nonydeHuss TpeboBaHus
BNagernbLeB MHBECTULMOHHBIX NMaeB O co3blBe obwero cobpaHust OOMKHbI NMPUHATL pelleHrne O Co3biBe obLero
cobpaHusa nubo pelueHne 06 oTkase B Co3biBe 0bLLero cobpaHus.

B cnyyae ecnv Ynpaenswowen komnaHuen wvnu CreumanuavmpoBaHHbIM genosutapveM PoHaa NPUHATO
peweHne o6 oTkase B co3biBe ob6Liero cobpaHus, Ynpaensawwas koMnaHus unu CneumannavpoBaHHbIN
aenosvtapun ®oHpga He no3gHee 3 (Tpex) paboumx OHEW C AaTtbl NPUHATUS YKa3aHHOMO PELUEeHUS OOIDKHbI
HanpaBuTb BNagenbLaM MHBECTULMOHHBLIX NaeB (MX yNnOMHOMOYEHHbIM NpeacTaBuTensam), TpeboBaBLLUMM CO3bIBa
O6uwero cobpaHusi, peweHme o6 oTkasze B co3biBe OO6LEro cobpaHus M MHGOPMaLMIO O MPUYUHE MPUHATUS
YKa3aHHOro peLleHus nodbiM 13 cnegylowmx cnocobos:

- NyTEM pa3MeLLEHNs] B 3NEKTPOHHOM BMAE B NMYHOM kabuHeTe Bnagenbua WHBECTULMOHHBIX NaeB Mo
agpecy www.my.first-am.ru;

- NyTeM HanpasJieHUA B 3JTIEKTPOHHOM Buae no agpecy SHGKTDOHHOVI noytbl Bnagenoua NHBECTULNOHHBIX
naes,;

- MyTeMm HanpaBsfeHus Ha HoMep MobunbHOro TenedoHa Bnagensua MHBECTULIMOHHbBIX NaeB MMNepCChbIfikun
Ha pasfgen caunTa Ynpasnstowen KoMnaHum B ceTu VIHTepHeT, B KOTOPOM pasMeLlLleHa ykasaHHas nHdopmaums;

- Ha 6yMa)KHbIX HOCUTEeNAX nyTemM HanpasJfieHnA 3aka3Horo nMcbMa Ui BpyvyeHmem JMM4Ho nog pocnuce.

46.12. B cnyyae ecnun nuuom, cosbiBatowmm OO6Liee cobpaHue, aBnsaTca Ynpaenstowasa KOMNaHus Unm
BNagenbLibl MTHBECTULIMOHHLIX NaeB, NMLUo, co3biBatolee O0Lee cobpaHue, OOMKHO yBEAOMUTL O co3biBe ObLuero
cobpaHusa CneumanvampoBaHHbIn genosutapun n baHk Poccun.

46.13. PeweHne O6Lero cobpaHus MOXeT ObITb NPUHATO CreayHLLMM CNocoOoM:

e nyTeM NpoBefeHUsi 3acejaHusi, B TOM YMcrie 3acefaHuns C UCNOSIb30BaHNEM 3NEKTPOHHbIX TMBO UHbIX
TEXHWYECKUX CPEeacTB, €Cnv Npu 3TOM UCMONb3YHTCS Crnocobbl, MO3BOMSALINE [OCTOBEPHO
YCTaAHOBWTb NULIO, NMPUHMMalLWee AMCTaHUMOHHOE yvacThe B 3acefaHunu, U NO3BOMSOWMNE TakoMy
N1y yyacToBaTtb B 06CyXAeHUM BONPOCOB NOBECTKM AHS U rofiocoBaTh MO BONPOCaM NOBECTKM AHS,
NMoCTaBIIEHHbIM Ha roflocoBaHue (garnee - 3acegaHue ¢ ANCTaHUMOHHBLIM y4acTueM); u (Mnn)

e 0e3 npoBeaeHus 3acenaHus (3a0vHOEe rofiocoBaHue).

46.14. B cniyyae ecnv nuuo, cosbiBatoLlee obliee cobpaHue, SIBNSeTCS NULOM, OCYLLECTBNALWMM BeaeHne
peecTpa BragenbueB MHBECTULMOHHBLIX NaeB ®oHAa, ykasaHHOE MU0 OOMKHO COCTaBUTb CMMCOK ML, UMELLUX
npaBo Ha y4yacTue B obLiem coOpaHuu, a ecnu He SBMSIETCS - OOMKHO HanpaBWTb MLy, OCYLLECTBIISIOWEMY
BeAEHVEe peecTpa BrafenbLeB UHBECTULMOHHbIX naeB doHaa, TpeboBaHWE O COCTaBEHUN CNUCKa BnagesnbLeB
WHBECTULIMOHHbIX NMAEB M Ha ero OCHOBE COCTaBUTb CMMCOK JNLL, MMEILLMX NpaBo Ha yvacTtne B O0wemM cobpaHum.
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46.15. Jlnuo, cosbiBaoLee obuiee cobpaHune, He no3gHee Yem 3a 15 (naTtHaguaTth) paboymx gHen o gathbl
npoBefeHus obLiero cobpanns, onpeaernieHHon B peLlleHnn O co3biBe 00Lero cobpaHus, LOMKHO OCYLLECTBUTb
crnepywolwne OencTBus, HanpaBreHHble Ha JoBeAeHWe A0 Nul, UMELWKUX NpaBo Ha yvacTve B oblem cobpaHuu,
cooOLeHns o cosbiBe obLero cobpaHus:

e onybnukoBaTb COOOLWEHNE O co3biBe 06LIEro cobpaHusa Ha canTe Ynpasnswowen KoOMnaHuui wnm
cante CneumanuaupoBaHHoro genosutapuss ®oHga B MHOPMAaLNOHHO-TENEKOMMYHUKALMOHHOM
cetn «MHTepHeT». B cnyyae, ecnu ob6liee cobpaHune cosbiBaeTcs Bnagernblamu UHBECTULIMOHHBLIX
naes, To coobLLleHNe O co3biBE 00LLEro cobpaHusa nybnukyeTcs B NMobom nevyaTHOM U3gaHuu;

e HanpaBuTb COOOLLEHME O CO3biBe 00LLero cobpaHusi nuuy, OCyLLECTBISOWEMY BeAeHMe peecTpa
BragenbLeB WHBECTULMOHHbIX naeB dPoHAa, AnsA ero nepefadv HOMWHANbHBIM AepXaTensm,
3aperncTpupoBaHHbLIM B peecTpe BnafenbLeB WMHBECTULMOHHbIX naeB doHaa, Ans nepenaydu
BragenbuaM MHBECTMLMOHHLIX NaeB, NpaBa KOTOPbIX Ha WHBECTMUMOHHLIE MauM Y4UTbIBAKOTCS
KIMMEHTCKMMM HOMUHArbHLIMU AepXXaTensmMu (B Cllydae ecnv fnvuo, ocyLecTBIsiioLLEE CO3bIB OOLLEro
cobpaHus, He SABNSIETCS NULIOM, OCYLLECTBNSIOWMM BEEHUE peecTpa BnaaenbLeB UHBECTULIMOHHbIX
naes ®oHpa);

e HanpaBuTb coOOWlEHMEe O co3biBe o0blero cobpaHus HOMMHAmNbHBIM  AepXaTensam,
3aperMcTpupoBaHHbIM B peecTpe BriagesfbleB MHBECTMUMOHHbIX naeB PoHaa, Ans ero nepegayu
BrnagenbuaM WHBECTULMOHHBLIX MaeB, MpaBa KOTOPbIX HAa WHBECTUUMOHHbIE Nau Y4uTbiBaKOTCA
KINMEeHTCKMMM HOMMHAnbHbIMY AepXaTensMu (B criy4ae ecrnu nnuo, ocyLLeCTBsoLLee CO3blB 06LLero
cobpaHus, siBnsieTcs NMLOM, OCYLLECTBNSOWUM BeaeHne peecTpa BnagernbleB WHBECTULMOHHbIX
naes ®oHpa).

46.16. Jlnuo, cosbiBaoLwee obliee cobpaHune, He no3gHee Yem 3a 15 (naTtHaguaTth) paboymx gHen o gathbl
npoBefeHus obLiero cobpaHns, onpeaenieHHon B peLlleHnn O co3biBe 00Lero cobpaHus, LOMKHO OCYLLECTBUTb
crnepywolne OencTBus, HanpaBreHHble Ha JoBeAeHWe A0 Nul, UMELWKUX NpaBo Ha yvacTve B oblem cobpaHuu,
OronneTeHs Ons ronocoBaHus, a Takke nHdopmaumm (MaTepmanos) Ans nposefeHus obLiero cobpaHms:

e HanpaBuTb OtonneTeHb ANs ronocoBaHWs, a Takke uHdopmauuio (matepuansl) Anst NpoBeaeHUs
O6uwero cobpaHusa nuuam, UMerLLMM NpaBo Ha yvactne B O6Lem cobpaHum, 3aperMcTpMpoBaHHbIM
B peecTpe BnafenbLeB UHBECTULMOHHbLIX naeB PoHaa. BronneteHb AnNs ronocoBaHus U ykasaHHast
MHpopmaumss  (matepmanbel)  HanpaBnsawTcda  cnocobamm  (OOHMM MW HECKOITbKMMMW),
NpeAyCMOTPEHHbIMU A8 NpeaocTaBneHnst coobLeHus o cosbiBe O6Lero cobpanus;

e HanpaBuTb OHONNETEHb AfS roflocoBaHWs, a Takke MHdopmauuto (MaTtepuansl) Ans npoBeneHus
O6uwero cobpaHust n1uy, OCyLLECTBISIOWEMY BeAeHNe peecTpa BraaenbLeB NMHBECTULMOHHbIX NaeB
doHOa, AnA WX fepegavsM HOMMHanbHbIM - AepXaTensiM, 3aperMcTpupoBaHHbIM B peecTpe
BrnagenbLUeB WMHBECTULMOHHbIX naeB doHaa, Ans nepedayn BrnagenblaM MHBECTULMOHHbLIX Maes,
npaea KOTOPbIX HA MHBECTULIMOHHLIE NMan Y4UTbIBAOTCS KMMEHTCKMMMW HOMUHANbHbLIMW AepXKaTensiMu
(B cnyyae ecnu nuuo, ocyulecTBnsiowee cosbiB OOwero cobpaHus, He SBNSAETCA IULOM,
OCYLLECTBNAILWMM BeieHEe peecTpa BrnagenbLeB NMHBECTULMOHHBLIX NaeB ®oHaa);

e HanpaBuTb OHONNETEHb AfS roflocoBaHMs, a Takke MHdopmauuto (MaTtepuansl) ons npoBeneHus
O6wero cobpaHuss HOMUHaNbHBLIM AepXaTensM, 3aperucTpUupoBaHHbLIM B peecTpe Briagenbles
WMHBECTULUMOHHBLIX NaeB doHpa, Ans MX nepegayn BragenblaM WMHBECTULMOHHBLIX MaeB, npasa
KOTOPbIX HA WMHBECTULMOHHbLIE MaN YYUTLIBAKTCH KIMEHTCKUMW HOMWUHAamNbHbIMW Aepxatensamu (B
cnyyae ecnM  nuuo, ocyuwlecTerisiiowlee co3biB OOwero cobpaHus, <BRsieTcs  NULOM,
OCYLLECTBNAILWMM BejeHEe peecTpa BragenbLeB NMHBECTULMOHHBLIX NaeB ®oHaa).

46.17. B obwwem cobpaHum MOryT NpMHUMaTb y4acTMe N1La, BKIOYEHHbIE B CMINCOK ML, MMEIOLLMX NPaBo Ha
yyacTtume B obLiem cobpaHum, nnbo nx ynorHOMOYEHHbIE NPeACTaBUTENN.

46.18. lonocoBaHMe MO BoMpocam MOBECTKM AHS obliero cobpaHus OCYLIECTBSETCS MNOCPEenCTBOM
3anonHeHns 6ronneTeHsa ons rofocoBaHus.

K ronocoBaHuio NOCPEACTBOM 3anoSfIHEHUSI GHONMMETeHs OJ1s rOfloCOBaHWs MpupaBHUMBAETCS MOMyveHne
PernctpaTopoM COOGLLEHMIA O BONEW3bSBINEHWM Bnagesibla WHBECTUUMOHHbIX NaeB, npaBa KOTOPOro Ha
MHBECTULUMOHHbIE Mau YYMTLIBAKOTCS KIIMEHTCKUM HOMUHASbHLIM [epXaTeneM W KOTOpbIA Aamn KIMEeHTCKOMY
HOMWHaNbHOMY AepXKaTento ykasaHue (MHCTPYKLUIO) O roflocOBaHUM, €CRN 3TO NPeayCMOTPEHO [JOrOBOPOM C HUM.

B cnyyae ecnu ronocosaHne no BonpocaM noBecTkn aHa O6Lero cobpaHms ocyLecTBNAEeTCS NOCpeacTBOM
3aMnoSIHEHUS] 3NEKTPOHHON hopMbl OrONNeTeHs Ansi rofIoCOBaHWMs Ha canTe YNpaBristoWen KOMMaHUun, Unn cante
CneunanunsmpoBaHHoro pgenosutapus doHga, unm ¢ ucrnonb3oBaHueM cepBuca «CoOepbaHk OHnamH» 4yepes

18



odpuuymanbHeii  cant  [MTAO COepbaHk B  MHGOPMALMNOHHO-TENEKOMMYHUKAUNOHHOW ceTun  "MIHTepHeT"
online.sberbank.ru, fomkHbI MKCMpOBaTLCA aTa M BpeMs 3arofIHEHUS 3NEKTPOHHLIX dopM OronneTeHen ans
ronocoBaHus nuuamu, npuHuMatowmumm yyactume B Obem cobpaHum.

BronneTeHn anga ronocoBaHUs NpeacTaBnsAlTCca (HanpaBnsoTcs) nuuy, cosbiBaloweMy obuwee cobpaHue,
OOHVM U3 cregyroLwmx cnocobos:

e  MOCPEACTBOM BpyYeHUsi GlonneTeHst Ansl roflocoBaHUs Mo MecTy NpoBefeHust obLwero cobpaHms;

e OCpPeacTBOM BpyYeHusi OronneTeHst Ans ronocoBaHMS Mo agpecy, yka3aHHOMY B COOOLLEHMM O
cosbiBe ObLiero cobpaHus;

e MocpencTBOM MpeAcTaBreHust (HanpaereHus) OwnneTeHs ¢ MCNofb30BaHMEM MOOBUITBHOMO
NPUNOXeEHWs!, yKa3aHHOIro B cooOweHun o cosbiBe ObLiero cobpaHns U B nopsigke, ykasaHHOM B
coobuweHun o cosbiBe Ob6Lero cobpaHusa - B crnydae, ecnv ykasaHHbI cnocob npeacTaBneHust
(HanpaBneHwus) GronneTeHsa NpeaycMOTpeH coobLeHnem o co3bie ObLLero cobpaHus;

e  1ocpeacTBOM HanpasneHus 6lonneTeHs Ans rofocoBaHMs NOYMTOBOW CBS3bIO UM 3aKa3HbIM MUMCbMOM
C yBeOOMIIEHVEM O BpydYeHMM NMBO KypbepoM MO agpecy, yka3aHHOMY B COOOLLUEHMW O cOo3biBe
O6uwero cobpaHus.

HanpaBneHue 3anonHeHHbIX GronneTeHen ans ronocoBaHns Ha ByMakHOM HOCUTENe OCYLLECTBISETCs Mo
NMo4YTOBOMY agpecy, ykazaHHOMY B COOOLEHUN O co3biBe obLLero cobpaHus.

HanpasneHue (Bpy4eHune) GronneTeHen ang ronocoBaHnst Ha OymMaKHOM HOCUTENe Mo agpecy YnpaenstoLlen
komnaHmm (CneumnanuanpoBaHHOrO Aeno3utapusi), cosbiBatowero obuiee cobpaHve, B npegenax Mecrta
HaxoXaeHus, ykasaHHomy B EIPHOJ1, npusHaeTtca HanpaBneHMeM MO Haanexawiemy Mno4yToBOMY afpecy
He3aBMCMMO OT YyKasaHMsi MOYTOBOro agpeca B COOOWEHMM O co3biBe obLuiero cobpaHusa (GronneteHe Ans
roflocoBaHusl).

B cnyyae ecnu OtonneTeHb AnNs rornocoBaHWsi MOANUCAH YMNOMHOMOYEHHbIM MpeAcTaBUTENeM nuvua,
BKITHOYEHHbIM B CMUCOK ML, UMEKLWMNX NpaBoO Ha yyYacTue B o6LieM cobGpaHuu, K TakoMy GlonneTeHo OOSKHbI
npunaratbCA  OOKYMEHTbI, MOATBEPXKAAOLWME  MOMHOMOYMS  yKasaHHOro  fvua, WM UX  Komuw,
3acBMAOETENbCTBOBAHHbLIE (Y[AOCTOBEPEHHbIE) B MOpsiake, NPedyCMOTPEHHOM 3akoHoAaTenbCTBOM Poccuitckoi
depepauymm.

B cny4yae 3a04HOro ronocoBaHus, ecnv NULoM, Co3biBaloLwmMM obLee cobpaHue, 0O AaTbl OKOHYaHUS Npvema
OtonneTeHen Ansi rofioCoBaHuUsl, ONpeaerieHHON B pelleHMmn O co3biBe obLiero cobpaHus, nonydeHsl OonneTeHn
OJ1s1 TONTIOCOBaHMsl, B TOM YMCIE SEKTPOHHbIE hopMbl OtonneTeHen Ons roniocoBaHus, U (MnM) coodleHus o
BONEU3BbSBMNEHUN BCEX WL, UMEKLWMX NpaBO Ha y4yacTme B oOwem cobpaHuu, OAaTOW OKOHYaHWs npuema
OronneTeHen A4nsa roflocoBaHms cYMTaeTcs crieayowmin paboymin oeHb nocrne gHS, Mo COCTOSIHMIO Ha KOTOPbIN Bbinu
nonyyeHbl Bce OlonneTeHn ongd ronocoBaHns u (Mnm) coobLLeHnst 0 BONEN3bABNEHUN BCEX MWL, NMEIOLINX NPaBo
Ha y4acTue B ob6Liem cobpaHuu.

[HaToii npoBeaeHns obLero cobpaHus B criydae 3a04HOro rorlocoBaHnsa ABMSAETCA AaTta OKOHYaHus npuema
GronneTteHen ANsA ronocoBaHus.

JInuo, cosbiBatowee obuee cobpaHune, OOMKHO obecrneunTb NOoABEeAEeHNE UTOrOB rONIOCOBAHUS B CPOK He
nosaHee 2 ([Byx) paboumnx gHel ¢ Aatbl NpoBeAeHMUs (3aKpbIThs) 00LLEero cobpaHus.

46.19. PeweHne obuiero cobpanuns npuHMMaeTcst 60NbLUMHCTBOM rofiocOB OT 00LLEero Konm4yecTsa ronocos,
npenocTaBnsiemMblX UX BriagenblamM B COOTBETCTBUM C KONMYECTBOM NpuHaanexawmx UM MHBECTULIMOHHbIX NaeB Ha
0aTy MPUHSATMS pelleHnst O cosbiBe o6Lllero cobpaHusi. MNpu 3TOM KONMMYECTBO FONIOCOB, MpenocTaBrsieMblX
Brnagenbuy WHBECTULMOHHbIX MaeB Mpu roflocCOBaHUW, OnpeaenseTcsl KOofM4YecTBOM MNpUHaAnexawmx emy
WHBECTULIMOHHbIX Naes.

46.20. MNpoeepeHne obuiero cobpaHnsa n pesynbTaTbl FONIOCOBAHMA OOIDKHbI MOATBEPXKAATLCS MPOTOKOSIOM
obuero cobpaHus, KOTOpbIA COCTaBNSAETCS He no3gHee 2 (AByx) pabouymx gHel ¢ gaTbl NpoBefeHust obuiero
cobpaHus.

46.21. Konms npotokona OOwero cobpaHus pJormkHa ObiTb HanpaBneHa B baHk Poccun wu
CneunannsvpoBaHHbI geno3ntapuii He nosgHee 3 (Tpex) paboynx AHE CO OHSA ero NpPoBeAEHMS.

46.22. PelueHus, NnpuHsTbIe 06WuM cobpaHmnem, a Takke UTOrM rofioCoBaHUs 4OBOAATCSA OO CBEAEHUS Nuu,
BKITHOYEHHbIX B CMMCOK ML, UMEILLUX NMPaBo Ha yvactve B obLiem cobpaHuu, B nopsgke, NpeaycMOTPEHHOM AJis
OOBeAEeHMs 0 CBeAEHWsT yKa3aHHbIX NnL, coobLLEeHNsT O cOo3biBe 00Lero cobpaHusi, He nosgHee 7 (cemun) paboumx
OHewn nocne gaTbl COCTaBMNEHMsi NpoToKosia obLero cobpaHust NyTem cocTaBreHus oTyeTa 00 UTorax roflocCoBaHums.
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46.23. 'ameHeHusa n gononHeHus B NpaBuna AormkHbl ObiTb NpeacTaBneHbl 4ns perncrpaumm B baHk Poccum
He no3gHee 15 pabounx gHen co OHA NPUHATUS 06LWKUM cobpaHuem peLueHus 06 yTBEPXKAEHUM TaKNX NSMEHEHWI U
OOMOSIHEHMI UMK O Nepefaye npasB 1M 06s13aHHOCTEN MO AOrOBOPY AOBEpPUTENbHOrO ynpasrneHns doHaom apyrown
ynpaBnsawoLen KoMmnaHuu.

VI. BbIAAYA MHBECTULIMOHHDbIX MAEB

47. Cnyyawn, korga ynpaensitoLLas KOMNaHMs OCYLLECTBNSET BblAayy MHBECTULIMOHHbBIX MNaEB:
- npn doopmmpoBaHnn doHAaa.

Bblgaya  WMHBECTMUMOHHbLIX MaeB MNocre  3aBeplleHusi  (OkoHYaHusi)  chopmupoBanHus  dPoHpa
He OCyLLeCTBNseTCs.

48. Bblgaya MHBECTUUMOHHBIX nNaeB doHAa npu ero opMMpPOBaHUKM OCYLLECTBISieTcs 6e3 nogaum
3a8BOK Ha Bblgady WHBECTULMOHHBLIX MAeB M TONbKO BragenibLamM WHBECTULMOHHbLIX MaeB 3abrioKMPOBAHHOMO
doHaa. HagbaBka K pacyeTHOM CTOMMOCTM MHBECTULIMOHHLIX NaeB PoHAa Npu X Bblgavye He B3MMaeTCs.

49. YnpaBnsitowas kKoMnaHus He no3gHee 1 pabo4vero AHs, cneayrowero 3a AHeM Havana oopMUpoBaHus
doHpa, packpbiBaeT Ha CBOEM ObMLManbHOM CanTe:

e [lpaBuna ®PoHAaa;

e MH(opmaumMio O gate COCTaBIEHMS CMMCKa BnagenbueB MHBECTULMOHHLIX NaeB 3abrOKMPOBaHHOIO
doHaa, COCTaBMNEHHOro ANS BblAayn MHBECTULMOHHbLIX NaeB doHAa (Aanee - CNUCOK BnagenbLeB
naes), koTopass He MoxeT 6biTb paHee 3 paboumx AHen M nosgHee 10 paboumx gHen ¢ paTbl
packpbITUS yKa3aHHOW MHopMaLuu;

e UMHopmauuo 06 ocyLlecTBneHUN YnpaBnsaoLLen KoMnaHuen cneayowmnx A4eCcTBUn:

— YnpaBnsoLas KOMNaHus He YOOBNEeTBOPSIET 3asBKM Ha MoralleHne MHBECTULMOHHbIX NaeB
3abnokMpoBaHHOro oHAa, NPUHATBLIE OO AHS, MO COCTOSIHMIO HA KOTOPbIA COCTaBMEH CMMCOK
BrnagesnbLeB Naes, €CNK yka3aHHbIE 3asBKM HE ObInNun yaA0BNETBOPEHbI MO COCTOSHUIO HA 3TOT
OeHb, a Takke B MOpsiAke, NPeAyCMOTPEHHOM MpaBuaMu OOBEPUTENIBHOIO YnpaBreHus
3a6nokMpoBaHHbIM POHAOM (Janee - npaBua 3abnokMpoBaHHOro doHaa), OCyLLEeCTBAsIET
BO3BpaT WMMYyLLECTBA, NEpPedaHHOro B OMnaTy WMHBECTMUMOHHBLIX NaeB 3abroKnMpoBaHHOMO
doHOa M He BKMHYEHHOro B cocTaB 3abnoknpoBaHHOro hoHAa MO COCTOSIHWIO Ha [EHb,
npeaLwecTBYOLWNA AHI0, HA KOTOPLIA COCTaBIEH CNUCOK BrafenbLeB Naes.

— Ecnu Bblgava, noralleHue WMHBECTULIMOHHBLIX MaeB 3abnokMpoBaHHOro doHaa He Obinu
NpUOCTaHOBINEHbI YNpaBnsoLWed KoMnaHuein A0 AHS (BKIOYUTENBHO), MO COCTOSHUIO Ha
KOTOpbIi COCTaBIEH CMUCOK BnaaenbLes naes, YNpasnsoLLlas KoMNaHus npuocTaHaBnmBaeT
Bblavy, noralleHme MHBECTMLMOHHLIX Naes 3abnoknposaHHoro hoHaa co AHA, creayloLwero
3a yKasaHHbIM IHeM, U 00 AHS, CriedyoLLEero 3a IHeM Bblaauu MHBECTULIMOHHLIX NaeB doHaa.

50. Ynpaensiowas koMmnaHusa He no3gHee 1 paboyero gHs, cneayollero 3a AHEM Havana opMmnpoBaHUus
doHpoa HampaBnseT nuvuy, OCYLLECTBRSKLWEMY BedeHWe peecTpa BragesnbleB WHBECTULMOHHBIX MNaeB
3abnokupoBaHHOro oHga, TpeboBaHMe O COCTaBMEHMM CMMCKa BNagenbLeB MaeB MO COCTOAHWUIO Ha Aarty,
yKasaHHy B nyHkTe 49 HacTodAwmx MNpasun.

51. lepasnmou.l,aﬂ KOMMaHus He nosgHee 5 p860‘-II/IX OHen, cneaywwmnx 3a gHeM, Nno COCTOAHUIKO Ha KOTOprIZ
COCTaBJ1EH CMNCOK BnaaenbLeB Nnaes:

e nepefaeT B onnaty WMHBECTULUMOHHLIX NaeB ®oHoa obocobnsieMble akTWBbl, B COCTaB KOTOPbIX
OOIMKHbI BXOAUTL BCe 3abOKMPOBaHHbIE aKTMBLI 3abnokMpoBaHHOro hoHAa U MOTyT BXOAUTL MHbIE
akTvMBbl 3abnokupoBaHHOro oHAa (ecnm COBOKYMHasi CTOMMOCTb TakMxX WHbIX aKTUBOB,
onpegeneHHas npu nocriedHem onpeaeneHnn CTOMMOCTM YMUCTbIX akTUMBOB 3abIIOKMPOBaAHHOMO
doHaa, coctaenseT He 6onee 10 npoueHToOB OT obLier cToMmMocTM 0Bocobnaembix akTUBOB), U
BKITIOYMTb yKa3aHHble akTuBbl B cocTaB PoHAa, B TOM YnUCIe NYTEM 3a4UCIEHMS OEHEXHbIX CPeacTB
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Ha 6aHkoBckuiA cueT PoHaa n 6e300KyMEHTAPHbIX LEHHbIX Oymar Ha cyeT Aeno, OTKPbIThIA A4S yveTa
npaB Ha LUEHHble Oymaru, coctaBnsiowme PoHa, 6e3 Mx npeaBapUTENbHONO 3a4UCreHMsT Ha
TPaH3UTHbINA CYET U TPAH3UTHbLIV CYET AEMNO COOTBETCTBEHHO;

e packpbiBaeT Ha CBOeM odmumanbHOM cainTe MHdopMauui o gaTe BblgeneHus ob6ocobnsembix
aKTMBOB 13 COCTaBa aKTMBOB 3abnoKnpoBaHHOro hoHAa (nepedayn B onnaTy MHBECTULIMOHHBIX NaeB
doHpa 060cobnsieMbIX akTUBOB) U UX BKITHOYEHUsT B cocTaB PoHaa.

B onnaTy nHBECTULMOHHbIX NaeB hoHAa YnpaenawoLwas KoMnaHus nepeaaeT crneayolwme akTmBbl:
1). O6nuraumm SB CAPITAL S.A. (ISIN XS0935311240);
2). OeHexHble cpeactaa B pasmepe 130 000,00 (cTto TpuaLaTh Thicsu) pybnen;

3) I'IpaBa Tpe6OBaHI/IF| M3 4OroBopoOB, 3aKI4YeHHbIX Ana uenemn 0OBEpPUTENTbHOIo ynpaBneHna B OTHOLLEHNN
YKa3aHHbIX aKTUBOB: ﬂe6I/ITOpCKaF| 3a40J1KEeHHOCTb.

BknioyeHne mmyllecTBa, nepegaHHoro Ynpasndwolen KOMnaHuen B onnaty MHBECTULMOHHBLIX Naes, B
coctaB PoHOa OCyLLECTBAETCA Ha OCHOBaHMN JOKYMEHTOB, MOATBEPXAAOLWNX Nepeaayy akTUBOB.

[eHexHble cpencTBa, BKMo4alTca B cocTaB doHOa He paHee UX 3a4ucrieHuss Ha OaHKOBCKUI cyer,
OTKPbITBI ANA pacyeToB MO onepauusM, CBA3aHHbIM C AOBEPUTENbHBLIM yrnpaBneHnem PoHOOM, U He nosaHee
paGoyero OHSA, crieayloLLlero 3a AHEeM Takoro 3aducrieHus. besiokyMeHTapHble LeHHble Bymarn BKMo4YatoTcs B
coctaB ®PoHOa He paHee OaTbl MX 3a4MUCMEHUS HA CYET Oerno, OTKPbIThbIA ANA ydyeTa npaB Ha LeHHble Gymaru,
cocTaensolme PoHa, U He No3aHee paboyero AHSA, creayroLLero 3a aToi AaTon.

52. Ynpasnsitowas komnaHusi He nosgHee 10 paboynx gHen, cnegyrowmnx 3a gHEM BKITHOYEHMS 060cobnsemblx
akTmBoB B coctaB PoHpa, obs3aHa obecneunTb Bblgady MHBECTULMOHHBIX naeB doHAa Kaxkgomy Briagenbuy
WHBECTULIMOHHbIX NaeB 3abroKMpoOBaHHOIO oOHAA, YKa3aHHOMY B CNUCKE BriafenbLeB Naes, B KONMYECTBE, PaBHOM
KONNYeCTBY MHBECTULIMOHHbIX NaeB 3abnoKMpoBaHHOrO hoHAa, NpUHaanexalmx CooTBETCTBYOWEMY BriagenbLy
WHBECTULIMOHHbIX NaeB 3abroKMpoBaHHOro boHAa Ha JaTy COCTaBEHMS yKa3aHHOro Crucka.

Bbloaya MHBECTULIMOHHbLIX NaeB OCYLLECTBNSAETCS NPU YCIOBUK BKMOYeHUs B cocTaB doHaa 060cobnaemMblx
aKTUBOB, NepefaHHbIX YNpasnsoLeid KoMnaHuein B onnaTy UHBECTULIMOHHbIX Naes.

Bblaaya MHBECTMLMOHHBIX MAaeB OCYLLECTBSETCS MyTEM BHECEHUS 3anncen No NULEBOMY CHETY B peecTpe
BNagenbLUeB WHBECTULUMOHHbLIX MaeB. 3anucu no InuueBbIM CcYeTaM MNpu Bblgavye WHBECTULMOHHLIX MaeB
COBEPLLAKTCS HA OCHOBaHMM LOKYMEHTOB, MOATBEPXKAAOLLNX BKIIOYEHNE OEHEXHbBIX CPeaCcTB (MHOMo MMyLLEecTBa),
nepeAaHHbIX YNpaBnsioLen KOMNaHnen B onnaTty MHBECTULMOHHBIX Naes, B coctaB ®oHAa. 3anmcy no cyetam npu
BblJaye MHBECTULMOHHBLIX naeB PoHaa B xofe ero opMmMpoBaHusi, BHOCATCS Permctpatopom B AeHb NonyveHus
UM BCEX [OKYMEHTOB, MOATBEPXOAMLUMX BKIOYEHUE [OEHEXHbIX CPeAcTB (MHOrO MMYyLLEecTBa), NepedaHHbIX
Ynpasnstowen koMnaHnen B onnaTy MHBECTULMOHHbIX Naes.

Nunuo, ocyllecTensoLEE BeAeHe peecTpa BraaenbLes NHBECTULMOHHbLIX Naes 3abrokMpoBaHHOro oHaa,
npu cdopmupoBaHun doHOa AOMKHO coBepllaTh onepauuy, HeobxoaumMble ANs BblAauyuM MHBECTULMOHHBLIX Naes
doHOa M KX 3a4YMCNEHUs Ha nuUeBble cyeTa M (MNKU) CYET HeyCTaHOBIMEHHbIX NUL B peecTpe BragernbLes
MHBECTMLMOHHbIX naeB PoHAa, B TOM 4Mcre OTKPbIBaTb B peecTpe BrafenbLeB MHBECTULMOHHLIX naes doHaa
nMueBble cyeTa nuuam, KoTopbiM GbiM OTKPLITHI NULEBLIE cYeTa B peecTpe BnaaenbLUeB UHBECTULVOHHbIX Naes
3abnokuposaHHoro coHaa (3a MCKMYEHUEM UL, Ha NUUEBBLIX cYeTaxX KOTOPbIX OTCYTCTBYHOT MHBECTULIMOHHbIE
nau) No COCTOSIHWIO Ha OaTy COCTaBeHUs Cnucka BraaenbLeB naes, 6e3 3asBneHnit NnL, KOTOPbIM OTKPbIBAKOTCA
NMuUeBble cuyeTa, Ha OCHOBaHUM MMEILIMXCA Y Inuua, OCYLUEeCTBNALWEro BedeHWe peecTpa BnagenbLes
MHBECTMLMOHHbIX MaeB 3abnokupoBaHHOro oHaa, [OOKYMEHTOB O Brafenblax WHBECTULUMOHHLIX Naes
3a6noknpoBaHHoro poHaa (HoMUHanNbHLIX AepxkaTtensax) u (Mnu) oTKPbIBaTb CYET HEYCTAHOBIEHHbIX TULL.

[enosutapuin, ABNSIOLLMIACS HOMUHANbHLIM AepX)aTenem NHBECTULMOHHBIX Naes 3abnokMpoBaHHoro goHaa,
npu cdopmuposaHmm ®oHAa OOMKEH coBepluaTb onepauuu, Heobxoaumble AN Bbladv UHBECTULMOHHBLIX Naes
doHOa N KX 3a4YNCNEHUs Ha cyeTa Oeno, Ha KOTOPbIX OCYLECTBASETCA y4YeT MnpaB Ha WMHBECTULMOHHbIE Maun
3abnokmpoBaHHOro oHaa, u (Mnu) cHET HEYCTaHOBIEHHbIX MWL,

53. CYMMa LOEHEeXHbIX cpencTs (CTOI/IMOCTb I/IMyLIJ,eCTBa), Ha KOTOPYHO BblgaeTcA OOuH WHBECTMLMOHHbBIV Nawn

npu d)OpMI/IpOBaHI/II/I doHaa, paBHa OKpyrneHHomMy no npasuinam mMateMaTU4eCcKoro OKpyrneHusa ¢ TOYHOCTbKO OO0
OBYX 3HaKOB nocne 3anaTon YaCTHOMY OT AeNeHnda COBOKyI'IHOI7I cToumocTn obocobnsieMblx akTMBOB, Ha obliee
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KONMMYEeCTBO BbIAAHHLIX WMHBECTULMOHHBLIX MaeB 3abnokmpoBaHHOro ¢oHaa u coctaendeT 0,24 (HOMb UenbIxX
OBaguaTtb YeTbipe CoTbIX) pybnen. Cymma OeHexXHbIX CPeAcTB (CTOMMOCTU MMYLLLECTBA), HA KOTOPYK BblAaeTCs
WHBECTULIMOHHbIN Nar npu popmmnpoBanun GoHaa SBnsieTCa eauHon ans Bcex npuobpeTtarenen.

54. Obocobnsemble akTuBbl Npu opmupoBaHM PoHAA OLIEHMBAKOTCA MO CTOMMOCTU, ONpeaenieHHOn npwu
nocrnegHem onpeaeneHMn CTOMMOCTU YUCThIX aKTUBOB 3ab0KMPOBaHHOTO (hoHAa.

VII. NTOrAWEHWE MHBECTULIMOHHDbIX NMAEB

55. yl'lpaBJ'IFIIOLLI,aFI KOMMaHnA OCyLLEeCTBNAET noralleHne NHBeCTULMOHHbIX NaeB B CrieqyrLmnx ciy4vaax:

- rnpegbsBneHve BragenbleM WHBECTULUMOHHBIX MaeB TpeboBaHMs O MoraweHun BCeX WM 4acTu
WHBECTULUMOHHBIX MaeB, NPuWHaAnexawuMx emy Ha gaTy COCTaBIieHWs Crnucka nvd, UMeLWwmx npaBo
y4yacTBoBaTb B 06LWlemM cobpaHun, B Criydyae NPUHATMS 00WwuM cobpaHnem pelleHust 00 yTBEpXAEeHUU
N3MEHEHN M OOMNOJSIHEHWUN, KOTOpble BHOcATCA B [lpaBuna, unvM o nepegadve npaB M 00S3aHHOCTEN MO
OOroBOpY AOBEPUTENBHOMO ynpasneHus PoHOOM OpYrov ynpaBnsaoLwen KOMNaHum, Ui o NPoArieHnn cpoka
OeVCTBUSt 4OroBopa AOBEPUTENBHOMO yrnpaBrneHus PoHO0oM, MPOTUB KOTOPOro OH rOfiocoBarT;

- oTka3 baHka Poccuu B pernctpaumm nameHeHun u AONONHEHUN, KoTopble BHOCATCA B [MpaBuna, B 4YacTu,
KacaroLLencs Konm4ecTBa BblAaHHbIX MHBECTULMOHHBIX NaeB PoHaa, B CBA3W C HapyLweHneM TpeboBaHum K
dopmmpoBaHmo PoHAaa;

- YacTu4yHoe noraweHne MHBECTULMOHHbIX NaeB;

- npekpauleHune doHga.

56. Ynpaensiowiasi KomnaHusi o6si3aHa OCYLLECTBATb eXXeKBapTaribHO, HauYMHas C KBapTarna, ClieaytoLlero 3a
KBapTasioM, B KOTOPOM 3aBEpPLUEHO (OKOHYEHO) chopmupoBaHne doHaa, YaCTUYHOE MoralleHe UHBECTULMOHHBIX
naee PoHaa B COOTBETCTBMM CO CIIEAYHOLLMMMN YCIIOBUSIMM:

OCYLLECTBMAETCSH YacTUYHOE NoralleHne TaKoro Konm4yecTBa MHBECTUMLMOHHBLIX NaeB PoHaa, NMpu KOTOPOM
COBOKYMHLIN pa3Mep BbiNfayMBaeMoOn BCEM BrafenbLaMm norawaemblX WMHBECTULMOHHBLIX NaeB LEHEXHON
KOMNeHcaummn (ganee - COBOKYMHLIA pa3mep BbinnaT) coctaBnseT He meHee 90 NPOLEHTOB OT CYMMbl AEHEXHbIX
cpencTs, MOCTYMMBLUMX B CBA3W C [JOBEPUTENbHbIM YrpaBfieHMEM WMYLLECTBOM, cocTaBnsioowmm PoHa, Ha
GaHKOBCKME cHeTa, OTKpbITble A1 pac4ETOB MO OnepaLmsiM, CBA3aHHbIM C 4OBEPUTESNbHBIM yripaBneHnem ®oHOoM
(oanee - baHkoBckMe cueTa doHAa), 3a pacHeTHbIN Nepuos;

pacyeTHbIM nNepnogoM Ana onpenernieHnAa COBOKYNHOro pasmMmepa BbinsfaTt ABNAETCA nepuon OoT AaThl Ha4vana
KaneHaapHoro Kkeaprtana, B KOTOPOM OCYLLEeCTBNANOCbL nocneaHee 4aCctn4yHoe noraleHmne MHBeCTULUMOHHBLIX NnaeB
doHpa (OT [aTbl 3aBepLUeHnaA (OKOH‘-IaHI/IFl) d)OpMMpOBaHI/IFI doHAa, ecnu YacTu4yHoe noraleHmne NHBECTULMOHHbBIX
naeB OOMOJIHUTENIbHOro (*)OHﬂ,a paHee He OcyIJ.I,eCTBJ'IFlJ'IOCb), 0O [AaTbl 3aBeplleHnA KaneHaapHOoro KeapTana,
npegwecTteyOLllero KkaneHgapHoMmy KeBapTalny, B KOTOPOM OCYyLUeCTBNAeTCA odepenHoe 4YaCTuU4YHOeEe noralueHune
WHBECTMUMOHHBIX NaeB PoHAa;

YacTM4YHOE noralleHne MHBECTUUMOHHBLIX NnaeB PoHaa He OCYyLUECTBIAETCA,

B OYEepeHOM KBapTasie, €Cniu COBOKYMHbIA pasmMep BbinfaT He MpeBbILAeT MUHUMAanbHYO BenuynHy 10
(mecaTb) NPOLIEHTOB OT CTOMMOCTM YMCTbIX akTMBoB PoHaa, onpedeneHHOW Ha MnocrnedHuin OeHb pacveTHOro
nepuoga (Ha nocnegHwii AeHb onpeaeneHnss CTOMMOCTU YMCTbIX akTMBoB PoHAa, NpeaLllecTBYOWMIA nocrneaHemy
OHIO pacyeTHOro nepuoga, €cnv no COCTOSHUIO Ha NOCMEeAHWUIA AeHb pacyeTHOro nepvoaa Takasi CTOMMOCTb He
onpepenanack);

B TeYeHue nepvoga OT AaTbl Ha4Yana npyemMa OopraHn3aTopoM TOProB NPEeASIoKEHUN O 3aKMHYEHUN COEMNOK
(onepauun) B COOTBETCTBUM C YCMOBUSIMM TNPOBEAEHMS TOPrOB W COBEpPLUEHMS CAENOoK (onepauui),
yCTaHOBMEHHbIMU [paBUTENBECTBEHHON KOMUCCHEN MO KOHTPOSTIO 32 OCYLLECTBIIEHNEM UHOCTPaHHbLIX UHBECTULNIA B
Poccuiickon ®egepaunm Ha ocHoBaHuM nyHkTa 4 Ykasa lNpesugeHTta Poccunckon @egepaumm ot 08.11.2023 Ne 844
«O OononHUTENbHBIX BPEMEHHBIX Mepax 9KOHOMWYECKOro XapakTepa, CBA3aHHbIX C obpalleHVeM MHOCTPaHHbIX
LUeHHbIx Bymar», 0O AaTbl NOraweHns BCeX MHBECTMLMOHHBLIX MaeB BriagesnbLeB MHBECTULMOHHbIX naeB PoHaa B
COOTBETCTBMM € nognyHkTom 1.12 nyHkTa 1 pewernst CoBeTa gupektopoB baHka Poccum ot 26 aekabpsa 2023 roga
«O6 ycTaHOBNEHWM nopsidka U CPOKOB B3auUMOLEWCTBUSA YMNpaBnAOLWMUX KOMMAHUA MNaeBblX WMHBECTULMOHHBLIX
¢OHAOB C OPraHM3aTopoM TOProB B LiefsiXx COBEPLUEHUS CAENOK (onepaunii) C UHOCTPaHHbIMU LEeHHbIMKU Bymaramu
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n coenok (onepaumit), HeobxoouMbIX ANSA UX COBEPLUEHUS, a Takke TpeboBaHWI K AeATENbHOCTU YNpaBnsitoLLmnX
KOMMNaHWA NaeBbIX WMHBECTUUMOHHBLIX (DOHAOB, CMEUManu3vpoBaHHbIX OEMNO3UTAPUEB MAEBbIX WHBECTULMOHHBLIX
(oHA0B, NPOdeCCHMOHAaNbHbIX YHaCTHUKOB PbIHKA LEHHbIX Bymar, oCyLLeCcTBNAIOLWUX AeATENBHOCTb MO YNPaBneHUo
LeHHbIMU Bymaramu, OesiTeNbHOCTb MO BEAEHUIO peecTpa U Aeno3uTapHyo OesiTENbHOCTb B YaCTU COBEpLUEHUS
Takux caenok (onepawuummn)».

[aToii, Ha KOTOPOK COCTaBMNSETCs CMUCOK BnajenblLeB WHBECTULMOHHbIX Naés doHaa ans 4acTUYHOro
noralieHus (Oanee - CNUCOK BrnagenbLeB) ABMNAETCA nocrneaHuin pabounin AeHb Kaxaoro karneHaapHoro keapTana,
crenyoLlero 3a KsapTarnom, B KOTOPOM 3aBeplUeHo dopmupoBaHme doHaa.

Ynpasnsiowasa koMmnaHus ®oHga HanpaenseT Nuly, OCYLLECTBNAIOWEMY BedeHue peecTpa BnagenbleB
MHBECTULIMOHHLIX NMaeB doHaa, pacnopsikeHue O COCTaBIEeHMUM CrvcKa BrnafenbleB, coAepkallee Konm4ecTBO
noanexalumMx 4YacTUYHOMY TMOralleHui0 WHBECTULMOHHBLIX naeB ®doHAa, ykasaHHoe B WHdopmauuum o garte
COCTaBMeHUs crucka BnagenbLes.

KonnyecTBo MHBECTULMOHHBLIX Naes PoHaa, noanexalux 4acTUYHOMY MoralleHUIo, JOMKHO BblpaXaTbCsl B
npoLieHTax OT OOLIero KONMMYecTBa BblAaHHbIX MHBECTULIMOHHBLIX nNaee doHOa Ha OaTy COCTaBIEeHMs cruvcka
BMnagenbLes, U ABNAeTCA OAMHAKOBbIM ANs KaXXOoro BnagenbLa MHBECTULMOHHbBIX NaéB.

KonnyectBo MHBECTULUMOHHBIX Maée doHaa, noanexawmx 4YacTMYHOMY MOoralleHuto, ykasbiBaeTca B
WHopMaUunmn O JaTe COoCTaBfeHUs CNUCcKa BrajesibueB, packpbiBaeMon ynpasnsawoLwen koMmnaHmen Bnagenbuam
WHBECTMLMOHHbIX Naés PoHaa.

YacTnyHoe noralleHne OCYyLIECTBNSAETCA B CPOK, He npeBbiwatowmn 10 (decatn) pabounx gHen ¢ gatbl
COCTaBMeHUs Crnmcka BragenbLes.

YacTuyHoe noralleHne He OCYLLLECTBIISIETCA NOCe BO3HMKHOBEHUSA OCHOBAHMWSA ANS nNpekpalleHns doHpa.

57. TpebGoBaHnsi O norawleHnn WHBECTULMOHHBIX MaeB MoAakTcs B (hopMe 3asBOK Ha MorailleHue
WHBECTULMOHHBIX NaeB no doopmam, cogepaiimm obsszaTernbHble CBEAEHNS, BKIIOYaeMble B 3asiBKy Ha noralueHme
WHBECTULIMOHHBIX NMaeB COrNacHo NPUIOXEHUIo K HacTosAwmM Mpasunam.

3asiBK/ Ha noralleHne MHBECTULIMOHHbIX NAaeB HOCAT 6€30T3bIBHbIN Xapakrep.

Jlnua, koTopbIM B COOTBETCTBUK C [1paBunammu MoryT nogaBaTbCs 3asiBKU Ha npmo6peTeHMe MHBECTULIMOHHbIX
naes, 06s3aHbI NPMHNUMaTb 3adBKM Ha noraweHne MHBeCTULUOHHbIX NaeB.

3asaBku Ha noraweHne NHBECTULMOHHBIX MaeB PUANYECKMY NMLAMN NO4AOTCS:
- B YNpaBnsaoLLy0 KOMAAHUIO.

3asaBku Ha noraweHne NHBECTULMOHHBIX NaeB PU3NYECKMMM NMLaMN NOSATCS:
- B YNpaBn4aoLLy KOMAAHWUIO.

3asiBKM Ha noraweHue UHBECTULIMOHHbIX Maes, npaBa Ha KOTOpble y4UTbIBAOTCA B peecTpe BriagenbLeB
MHBECTULIMOHHLIX NaeB Ha NMMUEBbIX cHeTax HOMUHalbHOIo aAepXartend, noaarTCcA HOMUHalNbHbIM AepXXaTeneMm.

3asiBKM Ha noralleHne WHBECTULMOHHbLIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax Mnpuema 3adaABOK Ha
an06peTeHme MHBECTULIMOHHbIX Naes.

3asiBka Ha noralleHne MHBECTULMOHHbLIX MaeB JOSkHa ObiTb MoAnucaHa NULOM, MOAaBLUMM YKa3aHHYH
3aaBKy (ero npeactaBWTENEM - B Criyd4ae Mogayn 3asiBkKM NpeacTaBuTeneM), U fMLOM, MPUHSBLUMM yKa3aHHYIo
3anBKYy.

B crnyyae ecnu 3asiBka Ha noralueHve MHBECTULIMOHHBIX NMaeB nognmcaHa ynofiHOMOYEHHbIM NpeacTaBUTeNnem
3aABUTENS, TO K JaHHON 3asiBke He0BX0aNMO NPUNOXUTb Hagnexawmnm obpasom ohopMITIEHHYHO JOBEPEHHOCTb Ha
COBEpLLEHMNE YMONHOMOYEHHbLIM NPEACTABUTENIEM COOTBETCTBYIOLLMX AEMUCTBUN OT MMEHU 3asBUTENS.

3asiBk/ Ha noraweHne VIHBECTUUMOHHbIX MaeB, OYOPMIIEHHbIE B COOTBETCTBUU C npunoxeHusmmu Ne 1 k
HacTosiwwmM [paBunam, nogalTcs B MyHKTax npuema 3asBOK BragdenbueM VHBECTMUMOHHbIX MaeB Wiu ero
YNOMHOMOYEHHbLIM NpeAcTaBUTENEM.

3asiBk/ Ha noraweHne MHBECTULMOHHBLIX naeB, oOpMIIEHHbIE B COOTBETCTBMMU C npunoxeHneMm Ne 2 k
HacTosiwwmM [paBunam, noJdalTcs B MyHKTAax MpveMa 3asiBOK HOMWHarbHbIM - AepXaTenem Wnm  ero
YNOMHOMOYEHHbLIM NpeAcTaBUTENEM.

3asiBKM Ha noraweHne VIHBECTULMOHHbIX MaeB, a Takxke, npu HeobxooMMOCTN KOMMMEKT OOKYMEHTOB,
HeobxoOuMbIX AN noraweHus VIHBECTULMOHHbIX Naes, MoryTt OblTb MOAAHbl NULOM, >KENawLWuM MnoracuTb
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MNHBECTULMOHHBIE Nan HEMOCPeACTBEHHO B YNPaBsoLLy0 KOMMAHUIO, NGO HanpaereHbl MOCPeACTBOM NMOYTOBOM
CBSA3M 3aKa3HbIM MUCbMOM C YBEOMIIEHMEM O BPYYEHUM 3aKa3HOMo NMcbMa YNpaBnsitoLen KoMnaHum.

B cnyyae HanpaBneHuss NULOM, XenawliMMm rnoracute WMHBECTUMUMOHHLIE Nau 3asiBKM Ha noralleHue
MHBECTULMOHHbIX NaeB, MOCPeACTBOM MNOYTOBOW CBSA3M 3aKasHbIM MMCbMOM C YBEAOMITEHVEM O BpYYEeHUM 3aKa3HOro
nMcbMa Ynpaensiollein KoMnaHvuu, Noanuchk nuua, Xenawwero noracuTb VIHBECTULIMOHHbIE Mau, Ha 3asiBKe Ha
noralieHne VIHBeCTULIMOHHbIX NAeB J0MKHa ObiTh YOOCTOBEpPEHa HoTapuarbHO.

B cnyyae HanpaBneHusi NULOM, >Kenawlum noracutb VIHBECTULUMOHHbIE Maun, 3asiBKM Ha MorawleHue
MHBECTULMOHHBIX NaeB NOCPeaCTBOM MOYTOBOM CBA3M 3aKa3HbIM MMCbMOM C YBE4OMIIEHMEM O BPYYEHUN 3aKa3HOIo
nucbMa Ynpasndawowen KoMnaHum, SaTon U BpeMeHeM nprvema 3asiBKM Ha noraweHue VHBEeCTULMOHHBLIX naes
cuMTaeTcd gaTta v BpeMsi NofyyYeHus 3akasHoro nnMcbma Ynpasnstowen KoMnaHuen.

B cnyyae oTkasa B npueme 3asiBKM Ha noraweHve VIHBECTUMLMOHHBIX MaeB, HanpaBfieHHOW NoCcpencTBOM
NMOYTOBOW CBSI3M 3aKa3HbIM NMMCbMOM C YBEAOMIIEHNEM O BPYYEHMM 3aKa3HOro NCbMa YNpaBnsoLwen KOMnaHum, Ha
OCHOBaHUAX, MpPeaycMOTpeHHbIX ®PegepanbHbiM  3akoHOM "O6 MHBECTUUMOHHBIX (oHAax" M HACTOSALWMMMU
MpaBnnamn, MOTUBMPOBAHHBLIA OTKa3 HanpaenseTca Ynpasnswwen KomnaHuven 3akasHbIM M[UCbMOM C
yBEAOMIIEHNEM O BPYYEHUM 3aKa3HOro NMUcbMa nuuy, XenawwemMy noracute MHBECTULMOHHBLIE Naun, Ha 00paTHbIN
MOYTOBLIN aApec, YkasaHHbIA Ha NMOYTOBOM OTMPaBIIEHUN.

3asiBkv Ha noralieHne VIHBeCTMUMOHHbIX NaeB, HanpaBneHHble hakcoM UiN KypbepoM, He MPUHYMAtOTCS.

3aaBkM Ha noraweHve VIHBECTULMOHHBIX Maes, npasa Ha KOTopble YYUTLIBAIOTCS B peecTpe BragesblLes
VHBECTULMOHHBIX MaeB Ha NULEBOM CHETE OTKPLITOM HOMUHAIBHOMY AepXKaTenio, NoAalTcs 9TUM HOMUHATTLHBIM
aepaTenem.

58. MNopgaya 1 Npuem 3asBOK Ha MoralleHne MHBECTULMOHHBLIX MaeB OcCyLlecTBnsieTcs B TedeHue 2 (OByx)
Hedernb CO AHSA PacKpbITUSA COOOLLEHMS O perncTpauumn COOTBETCTBYIOLLMX M3MEHEHWUIA U AOMNOMHEHNA B HacTosLWmMe
Mpasuna.

59. 3asBkM Ha noraleHne MHBECTULMOHHBIX MaeB NogalnTcs YNpaBnsoLen KOMNaHU.

CBefeHus, BKIOYaeMble B 3a8BKY Ha noralleHne MHBECTULMOHHBIX NaeB:

1) nonHoe Ha3BaHne PoHAZA;

2) nonHoe oUpMEHHOE HaMMEHOBaHNE YNpaBnALWen KOMNaHuu;

3) parta 1 Bpemsl MPUHATUSA 3asBKMK;
)

4) cBefeHus, nosBonAlWNEe UOEHTUPUUMPOBATL NULO, NoJdaBllee 3asiBKy, WU NpeacTaBuUTens nuvua,
nogaBlUero 3asiBKy, C YyKasaHWeM pEeKBU3MTOB [AOKYMEHTa, MOATBEepXAalollero nofHOMOYMsA  yKasaHHOro
npefncTaBuUTenNs, ecrnv 3asiBka NnofaeTcs npeacTtaBuTenem;

5) cBegeHus, No3BonswoLLIMe UaeHTUDULMPOBaTb Bnajenbla MHBECTULMOHHbLIX Naes, MHopMaLus O TOM,
ABMNAETCA MY BNajernew MHBECTMLMOHHBIX MaeB HanorosbIM peanaeHToM Poccuiickolt denepauuy unu HeT, HoMmepa
cYeToB Aeno Bragenbla UHBECTULMOHHBIX NAaeB M KaXOoro HoOMUHarnbHOro Aep)xaTens MHBECTULMOHHBLIX naes (c
yKasaHueMm MonHoro HaMMeHOoBaHWUS MocrneaHero), norawaemMblix B MHTepecax Briagenblia UHBECTULMOHHBIX Naes,
KONMYECTBO MHBECTULMOHHBLIX MaeB Ha cyeTe Aeno Brajenbla WHBECTULIMOHHLIX MaeB (ecnu 3asiBka noaaeTtcs
HOMUWHarnbHbLIM ep)XaTenemM Ha OCHOBaHUM pacnopsKeHus Bragernbla MHBECTULMOHHbIX NaeB.);

6) TpeGoBaHWe noracutb onpeaerieHHOe KONMYECTBO MHBECTULMOHHbIX Naes;

7) PEeKBU3UTLI 0GaHKOBCKOro cyeTta Aanis nepedYncrneHnsa OeHeXXHONW KOMMeHcauun B CBSA3WM C MoralleHuem
MHBECTULIMOHHbIX NaeB;

8) VMHble MOonoXeHus, ornpeferneHHble YNpaBnsloWen KOMMaHuen kak Heobxoaumble AN noraweHus
WHBECTULIMOHHbIX MaeB, He NpoTMBopevalme 3akoHodaTenbcTBy Poccunckon depepauum 06 MHBECTULMOHHBLIX
doHOax M yKasaHHble B (QOpMe COOTBETCTBYIOLLEA 3asBKM Ha MoOraweHne WHBECTULMOHHBLIX MaeB,
npegycMoTpeHHoOn HacToswmMn MNMpasunamu.

60. B npueme 3asiBOK Ha MoralleHne MHBECTULIMOHHBIX MaeB OTKa3biBAETCS B CEAYIOLUMX CIyYasX:
1) HecobnoaeHNe nopsaka U CPOKOB NoAauYm 3asiBOK, KOTOpble YCTaHOBMEHbI HacTosAWwmMu [MNpaBunamu;
2) NpUHSATUE peLleHusi 06 OAHOBPEMEHHOM MPUOCTAHOBIIEHNM BblAa4YM U NoraleHnsi MHBECTULMOHHbIX Naes;

3) BBegeHue baHkom Poccum 3anpeTa Ha npoBeAeHMe onepauni No noraweHnio MHBECTULMOHHBLIX NaeB 1
(Mnn) NPUHATKIO 3aSBOK Ha NOralleHne MHBECTULIMOHHBIX Maes;
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4) nopava 3asiBKM Ha noralleHve MHBECTULIMOHHBIX NaeB A0 AaTbl 3aBepLUeHUst (OKOHYaHus1) hopMUPOBaHUS
doHpa;

5) nopava 3asiBKM Ha noralleHne MHBECTULMOHHLIX NMaeB Mocrie BO3HWKHOBEHMSI OCHOBAHMWS MpekpalleHuns
doHpa.

61. MNpuHATbIE 3asIBKM Ha NoralleHWe MHBECTMUMOHHBLIX MaeB YOOBMETBOPSAIOTCA B Npegenax KonmyecTsa
WHBECTULIMOHHbIX MAeB, YYTEHHbIX HA COOTBETCTBYHOLIEM nuuUeBOM cyeTe. [MpuHATbIE 3asiBKM Ha MoralleHune
WHBECTULIMOHHbIX MaeB YAOBMETBOPSIOTCA B Npefenax KoNmMyecTBa WMHBECTULMOHHBIX NaeB, NpuHaanexawimx
BragesnbLly WHBECTULMOHHBLIX NaeB, roflOCOBaBLUEMY MPOTUB MPUHATUS COOTBETCTBYIOLLIErO PeLUeHWs, Ha adaTy
COCTaBIIEHUS CNUCKA 1L, MMEIOLMX NMpaBo Ha yvacTne B O6Liem cobpaHumn, Ha KOTOPOM ObINIO NPUHATO peLleHne
06 yTBEPXAEHUN U3MEHEHWIA U OOMNOSIHEHUI, KOTOPblE BHOCSTCS B HacTosiwme MNpasuna, unu o nepegade npas u
0653aHHOCTEN MO [OrOBOPY [OOBEPUTENLHOIO ynpaeneHus PoHOoM Opyrol ynpasnsitolei KOMNaHum, unu o
NpoANneHUn cpoka AeNCTBUS OrOBOpa AOBEPUTENBHOIO yrnpaBneHus PoHaoM.

62. CKMOKM ¢ pacyeTHOWM CTOMMOCTU MHBECTULIMOHHBIX NaeB ®oHAa Npy UX NOoraleHnn OTCYTCTBYIOT.

63. MNoraweHne NHBECTULMOHHBIX MaeB OCYLLECTBSAETCA NyTeM BHECEHUs 3anucein no fnmueBOoMy CYETY B
peecTpe BragernbLeB NHBECTULMOHHbIX NaeB.

3anucu no NuuUeBbIM cyeTam Npy NoraleHn MHBECTULMOHHBIX MaeB BHOCATCS HA OCHOBaHUM pacnopshKeHusl
YnpaBnswLen KoMnaHum O noraweHnm MHBECTULNOHHBIX NaeB Ui, ecrim 3T0 NPeayCcMOTPEHO AOroOBOPOM MexXay
Ynpasnswowen komnaHuen n Permctpatopom, Ha OCHOBaHWWM 3asiBKM Ha MnoralleHne WHBECTULMOHHbLbIX naes. B
cryyae ecnuv 3anmucu BHOCATCH Ha OCHOBaHWM pacrnopsbkeHus YMpaBhsiowen KOMMaHuM O mnoraweHum
WMHBECTULUMOHHBIX MNaeB, Pernctpatop B AeHb MOMyYeHUs TAKOro PacropsPKeHWs coBepLuaeT onepauun umm
OTKasblBaeT B MX cOBepweHun. B cnyyae ecnu 3anvcy coBeplualTCs Ha OCHOBaHMM 3asiBOK Ha MorawieHue
MHBECTULUMOHHBIX Naes, Pernctpatop Ha cnegywowmn pabovmin eHb nocrne OKOHYaHUsA cpoka npuema 3asiBOK Ha
noralieHne MHBECTULMOHHBIX NaeB, CoBepLUAeT onepauuio NMbo OTKa3blBAET B €€ COBEPLLEHNN.

64. MoralweHne WHBECTULMOHHbLIX MaeB OCYLLECTBMSETCS Ha cregylwuin paboynn AgeHb nocne
OKOHYaHUS CpoOKa MnpuemMa 3asiBOK Ha MoralleHne MWHBECTULMOHHLIX MNaeB, 3a WCKIIOYEHMEM MoralleHus
WHBECTULIMOHHbIX MaeB MNpu NpekpaweHnn ¢oHaa wnu noraweHns WHBECTULMOHHBLIX NaeB 06e3 3asBreHus
TpeboBaHusi 06 UX noralueHuun.

65. CymMa OeHexXHOM KoMNeHcaummn, noanexallen BoinnaTe B Criydae noraweHns MHBECTULMOHHBIX Naes,
onpenensieTca Ha OCHOBE pPacYeTHOW CTOMMOCTU MHBECTULMOHHONO Mnas Ha nocnegHuin paboyun OeHb cpoka
npruema 3asiBOK Ha noralleHne MHBECTULMOHHbIX NaeB.

66. Boinnata geHeXXHOW KoMneHcauum npy noraweHmm MHBECTULMOHHBLIX NaeB OCYLIECTBSETCA 3a cyeT
OEHeXHbIX cpencTtB, coctaBnstowmux doHa. B cnyyae HeOoCTAaTOUHOCTM YKa3aHHbIX LAEHEXHbIX CPeAacTB Anis
BbINiaTbl OEHEXHOW KOMMeHcaumu Ynpaenswwas KOMnaHusi BnpaBe MCMNOSfb30BaTb COOCTBEHHbIE [OEHEXHbIe
cpeacTBa.

67. [eHexHas KOMMeHcauus Mpu noraweHun WHBECTULIMOHHBLIX MNaeB MNepednucriaeTca Ha OAuH U3
creaytoLWwmux CYETOB:

- BaHKOBCKUI cYeT nuua, KOTOpOMY ObINM NoraleHbl MHBECTULMOHHbIE Naw;

- Ha cneumarnbHbI eno3nTapHbI CYeT HOMUHATBHOTO AepXaTensa U Ha GaHKOBCKUIA cYeT NuLa, KOTOPOMY
ObiNMM MnoralleHbl MHBECTMLUMWOHHbIE Mau (B clydyae ecny y4eT MpaB Ha MNoralleHHble WMHBECTULMOHHbIe nawu
OCYLLIECTBMANCH B peecTpe BraaenbLeB MHBECTULMOHHBIX NaeB Ha NULIEBOM CYETE HOMUHANBHOIO AepXxaTtens).

B cnyyae oTcyTcTBMSA Y YnpaBnsoLen KOMNaHum CBeAeHNA O pekBn3nTax BaHKOBCKOro cYeTa, Ha KOTOpbI
OOMmkHa ObITb NepedncrieHa Cymma OEeHEXHOW KOMMeHcauunm B CBA3M C MOoralleHneM MHBECTULMOHHBLIX NaeB, ee
BbINnsiaTa OCYLLECTBNSAETCHA B CPOK, He npeBblwatowmnin 5 (Matb) paboumx gHE co OHA NonyveHus YnpaBnsioLlen
KOMNaHven ceegeHuin ob ykasaHHbIX pekBu3nTax 6aHKOBCKOro cyeTa.

68. Bbinnarta geHexHoW koMneHcaumm ocylectenseTca B TedyeHne 1 (OgHoro) mecsita co AHS OKOHYaHUS
CpoKa NpremMa 3asiBOK Ha noralleHne MHBECTULMOHHbBIX Naes.

TpeboBaHMe HACTOSILLErO NyHKTa He PacnpOCTPaHSAETCS Ha Crlydyaun noraleHusi MHBECTULIMOHHbLIX NaeeB npwu
npekpawieHmmn doHaa.

Bbinnata geHeXXHoM KoMMneHcaLun B CBA3M C YaCTUYHbLIM MoralleHnemM MHBECTULIMOHHOTO nas 6e3 3asBneHus
BragenbLeM MHBECTULIMOHHbIX NaeB TpebGoBaHMsA O ero noralleHUn OomMKHa OCYLLEeCTBNATLCA B TedeHue 5 (MAtu)
pabouunx AHel co AHS noraleHuss UHBECTULIMOHHOIo nas. B aTom crnyyae MHBECTULIMOHHbIE Nan B6OKUPYIOTCS Ha
NUUEBLIX cYyeTax B peecTpe BradenbLeB WHBECTULIMOHHBLIX MaeB M Ha cyeTax Oeno B AenosuTapusix ¢ Oathbl
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COCTaBJieHuA cnucka enagernbueB MHBECTULIMOHHBLIX NMaeB A0 AaTbl cCOBEPLUEHUA onepau,mﬁ no nuueBblIM cHeTaM B
peecTpe BnagenbLeB MHBECTULUMOHHBLIX NaeB U No c4yeTaM Aeno B CBA3M C noraweHnem 3Tux MHBECTULMOHHbIX
naes.

69. Bbinnata AeHEXHOW KOMMEHCauunm B CBA3UM C MOralleHWeM MHBECTUUMOHHLIX MaeB CuYMTaeTcs
OCyLLEeCTBNEHHON YNpaBnaoLen KoMnaH1Men co HS CNMcaHnsa CyMMbl AEeHEXHbIX CPeACcTB, Noasnexallen Boinnare
B CBSI3M C MOralleHMeM MHBECTULMOHHBLIX NaeB, ¢ GAHKOBCKOrO cyeTa, OTKPLITOro Afis pacyeToB MO onepauusaM,
CBSI3aHHbLIM C 40BEPUTENbHBIM ynpaBneHnem PoHOoM.

70. Ynpasnsowasa koMnaHusa obsizaHa NpUOCTaHOBUTL BbiAady W MoralleHue MHBECTUUMOHHBLIX NMaeB He
nosgHee AHS, criedyloLlero 3a HeM, Koraa oHa y3Hana unm gorkHa 6bina yaHaTb O criedyoLlmnx 06CToATenbCTBax:

1) npuocTaHoBnNEHEe OENCTBUS UMM @HHYNMPOBAHWE COOTBETCTBYHLLEN nuueH3un y Pernctpatopa nmbo
npekpaLleHme gorosopa ¢ PerncrpaTtopowm;

2) aHHynMpoBaHWe (MpekpalleHne OEeNCcTBUS) COOTBETCTBYIOLLEN NMLEH3UM Yy YNpaBnstowen KommnaHum,
CneunannsmpoBaHHOro 4eno3nTapus;

3) HEBO3MOXHOCTb oOnpegerneHnss CToMmMocTu akTmBoB PoHoa no NpuyYMHaM, He 3aBUCALWMM  OT
Ynpasnstowen KoMmnaHuu;

4) vHble cnyydau, npegycMoTpeHHble PegepanbHbiM 3akoHOM «O6 MHBECTULMOHHBIX (hOHAaX».

Bbigaya ¥ noralweHve WHBECTULMOHHBLIX MaeB MpPUOCTaHaBMMBAOTCA B Crydasix, MNpedyCMOTPEHHbIX
HacTosiwyMM [NpaBunamm, Ha Cpok AENCTBUSI 0GCTOATENBCTB, NOCMYKUBLUMX NMPUYUHO TaKoro MPUOCTaHOBIIEHNSI.

VIil. BO3HAIPAXXOEHUA U PACXO[AbI

71. MakcumarnbHbIn pasmep CYyMMblI BO3HarpaxgeHui YnpasnsioLien KOMMNaHuu,
CreuvanunsmpoBaHHoro genosutapus, Peructpatopa, OueHwuka 3a kaneHdapHbli 04 He [OOfKeH
npeBbIlWaTb OAHOBPEMEHHO:

5 (NsTb) NPOUEHTOB OT CYMMbl [OEHEXHbIX CpeacTB, MOCTynuBLUMX Ha 6aHkoBckne cdeta doHaa 3a
KaneHagapHbIV rof B CBSA3W C JOBEPUTENbHBLIM YNPaBfieHNEM UMYLLIECTBOM, COCTaBNSOWUM PoHA;

BO3HarpaxaeHue Ynpaenstowien KomnaHum B pasamepe He bonee 0,6 (HOMb LEenbIX WeCTb AEeCATbIX) NPoLeHTa
OT CpegHero4oBOV CTOMMOCTW YMCTbIX aKTMBOB (POHAA, HAKOMUTENbHbIM UTOrOM 3a Kaxabl rof (B TOM 4ywucne,
HEMONHLIN rof), a Takke cneuManM3MpoBaHHOMY AEN03nTapuio, PErMCTpaTopy, OLEHLLMKY B pa3mepe He bornee 0,15
(HOMb UenbIX NATHaAUaTb COThbIX) NPOLIEHTa OT CpeaHeroqoBON CTOMMOCTU YNCTbIX aKTMBOB (hoHAa.

72. BosHarpaxgeHue YnpasnsawoLwen KoMmnaHum HauyncnaeTcs npu yCrioBMM NOCTYNEHUS AEHEXHbIX CpeacTB
Ha GaHkoBckme cyeTa PoHOA B CBA3N C AOBEPUTESNIbHBLIM YMpaBleHWEM MMYLLECTBOM, COCTaBnsowmMm PoHg u
BbINniadnBaeTcsa He no3gHee 15 paboumx gHeW ¢ gaTbl HAYUCTIEHUS.

73. BosHarpaxaeHune CneuunanuanpoBaHHOMY Aeno3uTtapuio, PermctpaTtopy u OUeHLMKY BbiNaynBaeTcs B
CPOK, MPeayCMOTPEHHbIN B 4OroBOpax Mexay HAMU 1 YnpasnsawoLwen KoMnaHuen.

74. 3a cuyeT umyllecTBa, cocTaenswllero ®oHA, onnadvMBaloTCcs criedylolue pacxofbl, CBA3aHHble C
[OBEPUTENBHBIM YrNpaBreHneM ykasaHHbIM UMYLLIECTBOM:

1) onnaTta ycnyr opraHvM3auun MNo COBEPLUEHWUIO COENOoK 3a cveT umyllectBa PoHAa OT UMEHM 3TUX
opraHmMsauun unum oT UMeHn YnpasnsawLwen KoMnaHum;

2) onnata YCnyr KpeOuTHbIX OpraHu3auuim Mo OTKPbITU oTAeNnbHoro 6aHKoBCKOro cyeta (CYETOB),
npefHa3Ha4YeHHOro Asnsi pacyeToB MO onepauusiM, CBA3aHHbIM C JOBEPUTENbHBLIM YNPaBMEHWEM WMYLLECTBOM
doHpa, NpoBeAeHUI0 onepaumii No 3ToMy cyeTy (cyeTam), B TOM YKUCIe onfaTa yCnyr KpeaUTHbIX OpraHu3aumii no
NpefoCTaBMEHNIO BO3MOXHOCTM  YMpaBnsiowen KOMMaHMM  MCMOSb30BaTh SMEKTPOHHbIE  JOKYMEHTbI  Mpu
COBEpLLEHMM OMnepaumnii No ykasaHHOMY cyeTy (cueTam);

3) pacxoabl CrneunannavpoBaHHOrO Aeno3uTapusi No onnarte ycnyr Apyrux Aernosutapues, NpuBrRevYeHHbIX
UM K UCMOJTHEHUIO CBOMX 00A3aHHOCTEN MO XPaHEeHUo U (MnKn) ydeTy npaeB Ha UeHHble Bymaru, coctaBnswoowme
nmywectso doHaa, a Tawke pacxogbl CneumanuavMpoBaHHOrO OENo3vTapusi, CBA3aHHble C onepauusiMm Mo
nepexoay npas Ha ykasaHHble LieHHble Bymarn B cucteMe BeJeHUsi peecTpa BnaaesnbLUeB LeHHbIX Gymar;
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4) pacxofpl, CBSI3aHHblE C Y4eTOM U (Mnn) XpaHeHuem umylulectBa PoHAa, 3a MCKIOYEHWEM PacXOAoB,
CBSI3aHHLIX C y4yeToM W (Mnn) xpaHeHneM wumyllectBa PoHaa, ocyuwecTensemoro CneumannanpoBaHHbIM
aenosutapuem;

5) pacxodbl no onnaTte yCnyr KIMPUHIOBbIX OpraHusauMii No onpeneneHwio B3aMMHbIX 00S3aTenbcTB no
coenkam, CoBepLUEHHbIM C UMyLiecTBoM PoHAa, ECNU TakMe YCIyry okasbiBaloTcsl YNpaBnstoLLen KoMnaHum;

6) pacxofbl, CBsi3aHHbIE C OCYLLECTBIIEHNEM NPaB, YAOCTOBEPEHHBIX LIEHHBIMU Gymaramu, COCTaBsOLLMM
nMyLecTBo PoHAaa, B YaCTHOCTU, MOYTOBbLIE MNM UHbIE aHANOTUYHbIE pacxodbl MO HanpaBneHuo GronneTeHen ans
rONI0COBaHUS;

7) pacxogbl Mo ynnate obsizaTenbHbIX NaTeXen, YCTaHOBIIEHHbIX B COOTBETCTBMUN C 3aKOHOA4ATENbCTBOM
Poccuiickoit ®epepaumn B OTHOWEHUM uMmylecTBa PoHAA WM CBSI3aHHbIX C OMepauusiMM C  yKasaHHbIM
MMYLLIECTBOM;

8) pacxofbl, BO3HMKWIME B CBSI3W C y4acTueM YNpaBrsitollen KomnaHum B cyaebHbIX cropax B KayecTBe
UcTua, OTBETYMKa, 3asiBATENs MMM TPeTbero nuua Mo Uckam W 3asiBleHMsIM B CBA3M C OCYLLECTBIIEHWEM
AesiTENbHOCTYN MO AOBEPUTENIBHOMY YNpaBreHuio umylectsom PoHaa, B TOM YMCrie CyMMbl CyAeOHbIX U3aepek 1
rocy4apCTBEHHOM MOLMWHbI, yrnadMBaemMble YNpaBnstowein KoMnaHuen, 3a UCKIoYeHMEM PacXO40B, BO3HMKLLMX B
CBA3M C yyacTMeM YNpaensioLlen koMnaHum B cyaebHbIX cropax, CBsi3aHHbIX C HapyLUEHMEM MpaB BrafenbLeB
MHBECTMLMOHHLIX MaeB No 4OroBopam AOBEPUTENbHOTO yrpaBneHus nMyliecteom ®oHaa;

9) pacxofbl, CBsI3aHHble C HOTapuanbHbIM CBMOETENbCTBOBAHWEM BEPHOCTM KOMuM Hactoswmx lMpasun,
WHbIX JOKYMEHTOB M NOANMHHOCTU NOAMMUCK Ha JOKYMEHTax, HeoOXoAMMbIX AN OCYLLECTBEHUS LOBEPUTENBHOMO
ynpaBneHust umyuiectsom ®oHAa, a Takke HoTapuarbHbIM YOOCTOBEPEHUEM CAENOK C UMyLecTBoM doHaa unm
COENoK No nNpnodpeTeHuio umyLLecTea B coctaB PoHaa, TpebyoLwmx Takoro yaoCcTOBEPEHMS;

10) pacxofgbl, CBsi3aHHble C MOArOTOBKOW, CO3bIBOM W MNpoBedeHueM oO0wux cobpaHui BragenbLeB
WHBECTULIMOHHbIX NaeB, B TOM YMCNE C PACKPbITUEM COOOLLEHMIA O CO3biBE 0OLLEero cobpaHusi, HanpaBleHNEM
coobLeHun o6 oTkase B co3biBe 06Lero cobpaHusi, HanpaeneHem (BpyYyeHnem) GronneTeHen Ans rornocoBaHus u
nHcpopmaumm (Matepurarnos), NPegoCTaBnAeMON NMLaM, BKIIOYEHHBIM B CMIMCOK UL, MMEIOLLMX NPaBo Ha yvyactme
B 00Lem cobpaHmm, a Takke pacxofbl Mo apeHae NoMeLLEeHNsT AN NpoBeAeHNs1 Takoro cobpaHus;

11) pacxogbl, cBA3aHHbIE C Nepeaayen npaB 1 0653aHHOCTEN HOBOW YNpaBmsowen KOMNaHnM No peLLeHnto
obLero cobpaHus BrnagenbLeB MHBECTULMOHHBIX NaeB;

12) WHble pacxodbl, He ykasaHHble B HACTOSILLEM MYHKTE, MPW YCIOBUM, YTO TaKMe pacxodbl AOMYCTUMbI B
cooTtBeTCcTBMM ¢ PefeparnbHbiM 3akoHOM « O6 MHBECTULMOHHBLIX hOHAAX» U COBOKYMHbIN NpeaeribHbIi pasMep Takmx
pacxofoB cocTtaBnsieT He 6onee 0,1 (Honb LenbiXx oAHa AecsiTasl) NpoLeHTa CpegHEerodoBoOM CTOMMOCTU YUCTbIX
aktmsoB PoHaa.

Pacxofbl, cBsi3aHHbIE C CO3bIBOM M npoBeaeHnemM obuiero cobpaHus BragenbLeB MHBECTULMOHHbIX Naes
CneuunannsmpoBaHHbIM AeN03UTapueM Unu BragenbLaMmm MHBECTULMOHHBIX MaeB, KOTOPble UMEIOT NPaBo Ha CO3bIB
obuero cobpaHus, BO3MELLIAOTCA 3a CHET UMYLLECTBA, cocTaBnsioLwero PoHg.

OnnaTa 1 Bo3MellleHNe UHbIX PacXodoB, NOHECEHHbIX YNpaBnsioLLen KoMMNaHuel B CBA3U C I0BEPUTENbHbLIM
ynpaeneHnem ®oHOoM, 3a CYET MMYLLIECTBa, cocTaBnsowero ®oHa, He AonycKaTCs.

MakcrManbHbI COBOKYMHBIA pa3Mep pacxofoB, NMOAMEXallmx onnarte 3a c4eT MMYLLECTBA, COCTaBISLLEND
®oHA, 3a UCKIIOYEHNEM HASOTOB U UHbIX 0053aTENbHbIX NNAaTEXEN, CBA3AHHbIX C JOBEPUTENbHBLIM YNpaBlieHneM
doHpgom, coctaenset 0,07 (HONMb LENbIX CEMb COTbIX) MPOLEHTa (3a WCKMYEeHMEM Hanora Ha gobaBreHHyo
CTOMMOCTb U 0653aTenbHbIX NnaTexen) cpeaHerofgoBON CTOMMOCTM YUCTbIX akTuBoB doHAaa, onpeaensieMon B
nopsiAKe, yCTaHOBMEHHOM HOpPMaTUBHbIMU akTamu baHka Poccuu.

75. Pacxogpbl, He NpefycMOTpeHHble HacToawmmu lNpasunamm, a Takke pacxogbl U BO3HarpaXaeHust B
YyacTun, NpeBbIlWatoLLlen pasmepsbl, ykazaHHble B HacTosLWwmx MNMpasunax, BeinnadnsaoTca Ynpasnsaowen KomnaHmen
3a cyeT COBCTBEHHbLIX CPEACTB.

76. YnnaTa HeyCTOWMKM 1 BO3MELLEHME YObITKOB, BO3HUKLLMX B pe3ynbTaTe HEUCMNONHEHNs 06a3aTenbCTB
no AOroBopam, 3aKfoYeHHbIM YNpaBnsoLwen KOMNaHnen B kKa4ecTBe OOBEPUTENBHOrO ynpasnsowero PoHaoMm,
OCYLLECTBMSAOTCA 3@ CHET COOCTBEHHOrO UMYyLLLECTBA YNPaBAsioLWENn KOMMaHNUW.

IX. OLUEHKA UMYLLIECTBA, COCTABJAIOLLErO ®OHA, U ONPEQENEHUE PACYETHOM
CTOMMOCTHM OAHOIo0 MHBECTULIMOHHOIO MNAA
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77.  OueHka CTOMMOCTW UMYLLLECTBa, KOTopasi AOMmkHa ocywecTBnsaTbcad OuUEeHLUKOM, OCyLLecTBnsaeTcs
npu ero npuvobpeTeHun, a Takke He pexe OBYyX pa3 B rod, ecnv uHasi nNepuvogudHOCTb He YCTaHOBMEHa
HopMaTMBHbIMW akTamu baHka Poccuu.

78. PacuyeTHas CTOMMOCTb O[IHOrO MHBECTULMOHHOMO Nas OMpeaensaeTca Ha Kaxaylo aaTy, Ha KOTOpYio
onpeaenseTcss CTOMMOCTb YUCTbIX akTuBoB dPoHaa nyTem AeneHuss CTOMMOCTM YUCTbIX akTwuBosB PoHaa Ha
KOMWYECTBO MHBECTULIMOHHBLIX MaeB Mo AaHHbIM peecTpa BrnagernbLeB MHBECTULMOHHbLIX naes doHaa Ha gaTy
onpeaeneHns pacyeTHoON CTOMMOCTW.

CtommocTb uncTbix aktmBoB doHOa onpegensdetca B pybnsax B nopsgke, nNpegycMOTPEHHOM
3akoHogartenbcTBoM Poccuickon denepaumm 06 MHBECTULMOHHBIX OOHAaxX.

K 3abnoknpoBaHHbIM akTuMBaMm, coctaBnswowmm PoHA, He NpUMeHSATCA TpeboBaHus, NpeayCMOTPEHHbIE
nyHkToM 1.18 YkasaHus baHka Poccum ot 25 aBrycta 2015 roga Ne3758-Y «O6 onpeaeneHnm CTOUMOCTM YUCTbIX
aKTMBOB MHBECTULUOHHBIX (POHAOB, B TOM YMCe O Nopsgke pacyeta CpeaHeroqoBon CTOMMOCTY YMUCTbIX aKTMBOB
MaeBoOro WHBECTULMOHHOTO POHAA WM YUCTbIX aKTUBOB aKLWMOHEPHOr0 MHBECTUMLMOHHOIO cpoHaa, pacyeTHOn
CTOMMOCTW MHBECTULMOHHBIX NMaeB MaeBblX MHBECTULMOHHBLIX POHAOB, CTOMMOCTU UMYLLECTBa, NepeaaHHOro B
onnarty MHBECTULMOHHBIX NaeBy.

X. UH®OPMALINA O ®OHAE

79. Ynpaenswowasa kKoMmnaHus obsizaHa packpbiBaTb Ha CBOeM oduuManbHOM canTe MHGOopMauuio,
pacKkpblTUe KOTOpOe MpeaycMoTpeHo TpeboBaHusmn PepepanbHoro 3akoHa oT 29.11.2001 Ne156-03 «O6
WHBECTULIMOHHbIX poHAax», cTatbh 5.4 GepepanbHoro 3akoHa ot 14 mons 2022 roga Ne319-03 «O BHeceHuu
M3MEHEHN B OTAENbHblE 3akoHopaTenbHble akTbl Poccunckon depepaumm», PeweHnem CoBeTa AMPEKTOPOB
BaHka Poccum oT 10 dheBpans 2023 roga «O cpoke NpUHATUS yNpaBnstoLen KOMNaHuen peleHns 06 nsMeHeHum
TUNa NaeBoOro MHBECTULMOHHOINO POoHAa, B COCTaB aKTMBOB KOTOPOro BXOAAT 3abNoOKMpoOBaHHbIE aKTMBbl, UK O
BblOENIEHMN Taknx akTMBOB B AOMOMHUTENbHbBIA hoHA, 0 TpeboBaHMAX K NpaBunam 4OBEPUTENBHOrO ynpaBeHus
OOMONHUTENBHLIM (POHAOM U K U3MEHEHUSIM U OOMOMHEHUsIM B MpaBuia AOBEPUTENbHOMO YNpaBIieHWs NaeBbIM
WHBECTULMOHHBIM (POHOOM, B COCTaB aKTMBOB KOTOPOIO BXOAST 3a6TOKMPOBaHHbIE aKTKBbI, @ Takke 0 TpeboBaHUAX
K [OEesTenbHOCTU YNpaBnslOWUX KOMMAHWA, Ny, OCYLUECTBISOWMX BedeHWe peecTpa BragenbLes
WHBECTULIMOHHBIX Naes, 1 4eno3NTapueBy.

Ynpasnswowas KoMnaHus obsi3aHa B MecTax npmnemMma 3adaABOK Ha norawieHne WMHBECTULMOHHBLIX MaeB
npegocTaBndaTb BCEM 3aMHTEpeCOBaHHbIM NLlaM Mo nx Tpe6OBaHVIIOZ

1) 3apeructpupoBaHHbie NpaBuna; nameHeHns 1 gononHeHus B [NpaBuna;

2) Hactosiwme [NpaBuna ¢ y4eTOM BHECEHHbLIX B HUX U3MEHEHWUA U LOOMOSTHEHUN, 3aperMcTpMpoBaHHbIX
BaHkom Poccuu;

3) npaBuna BedeHus peecTpa BnagesibLeB MHBECTULMOHHBIX Naes;
4) crnpaBKy O CTOMMOCT/ UMYLLECTBA, cocTaBnstoLlero ®oHA, U COOTBETCTBYIOLLME NMPUSIOKEHUS K HE;

5) cnpaBKy 0O CTOMMOCTU YMCTLIX akTUBOB POHAA M pacyeTHOM CTOMMOCTU OAHOIO MHBECTULMOHHOTO nas rno
nocrneaHen OLEeHKe;

6) Gyxrantepckyto (pMHaAHCOBYK) OTYETHOCTb YMNpaBnAwLEA KOMMNaHuu, Oyxrantepckyto ((UHaAHCOBYHO)
oT4yeTHOCTE CneunanuanpoBaHHOrO Aeno3vTapus, ayguToOpCKoe 3akro4veHue o OyxranTepckon (PUHaAHCOBOW)
OTYETHOCTM YNpPaBnsitoLLEeN KOMMNAaHWK, COCTABIEHHbIE HA NMOCMNEOHIO OTYETHYIO AaTy;

7) oT4eT 0 npupocTe (06 yMEHbLUEHUN) CTOMMOCTU UMYLLIECTBA, cocTaBnsatowero ®oHa, No COCTOAHMIO Ha
nocreaHIon OTYETHYIO AaTy;

8) cBedeHUs 0 Bo3HarpaxaeHun Ynpasensiollen KoMnaHuM U pacxodax, onnadeHHbIX 3a cYeT UMYLLECTBa,
cocTaenstoLlero ®oHA, No COCTOAHMIO Ha MNOCMNEAHIO OTYETHYIO AaTy;

9) cBeaeHna O npuocTtaHoBIIEHUN U BO30OHOBIEHUN BbIgAYM M MOralleHUsi MHBECTULMOHHBIX MaeB C
yKa3aHnem npuynH NpnocTaHOBIIEHUA,

10) cnmMcok nevaTHbIX U3gaHun, NHPOPMALIMOHHbBIX areHTCTB, a TakKe afgpec CTpaHuubl B ceTn VIHTEpHeET,
KOTOpble MCMOMb3YyKTCA AN  PackpbiTUs WHGoOpMauum O [esATEeNbHOCTU, CBA3AHHOW C  [OBEPUTENbHbIM
yrnpaeneHnem PoHaom;
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11) VHblIE OOKYMEHTbI, COAepXalme MHOopMaLUIo, PAcKpbITY0 YNPaBMsoLWEA KOMNaHMen B COOTBETCTBUM
¢ TpeboBaHuamn PepepanbHoro 3akoHa «O0 MHBECTULMOHHBIX POHOAX», HOPMaTUBHBLIX akToB baHka Poccum un
HacToswwmx NMpasun.

80. WMHdopmaumss 0 BpeMeHU Havana M OKOHYaHus npuema 3asiBoK B TedeHne pabouyero OHs, 0 cryyasax
NMPMOCTaHOBMEHMS U BO30OHOBMNEHMS Bblga4uM 1 NMoralleHns MHBECTULMOHHBIX NaeB, O MECTE HaXOXAEHUS MYHKTOB
nprema 3asBOoK, O CTOUMOCTY YUCTbIX akTuBoB PoHAa, 0 CymMMe, Ha KOTOPYHO BblAaeTcs OOUH UHBECTULMOHHBIV Naun,
N CymMMe AEHEXHON KOMMNeHcaumm, nognexatllen BoinnaTte B CBA3W C NoralieHnem 0gHOro MHBECTULIMOHHOIO Mas Ha
MOCMEeAHIO OTYETHYK AdaTy, O MeTode onpederneHus pacyeTHOM CTOMMOCTM OA4HOrO MHBECTMLMOHHOMO nas, o
CTOMMOCTW YUCTbIX aKTUBOB B pacyeTe Ha OAVH MHBECTULMOHHbIN Naw Ha NOCIeOHIoO OTYETHYIO AaTy, 0 HagbaBkax
N CKnakax, MMHUMalbHOM KOJIMYECTBE BblAaBaeMblX WHBECTULMOHHBLIX MaeB, MWUHUMASIbHON CyMMeE OEeHEXHbIX
CpeAcTB (CTOMMOCTU MMYyLLECTBa), BHOCMMbIX B PoHAO, M O npekpawieHun doHaa [ormkHa NpenocTaBraTbCs
Ynpasnsitowen KomnaHmen no tenedgoHy nnm nHbiM cnocobom.

81. YnpaBnstowas koMmnaHusa oba3aHa packpbiBaTb MHGOpMaUUIo Ha cante: www.first-am.ru.

XIl. OTBETCTBEHHOCTb YNPABMNAIOLWEN KOMMAHUM U UHBIX NAL,

82. YnpaBsnsiiolias KoMnaHusi HeceT nepepj BraenbuaMu MHBECTULMOHHBLIX NaeB OTBETCTBEHHOCTb B
pa3mepe peanbHoro yulepba B criydae npuunHeHUs UM yobITKOB B pe3ynbTaTte HapylweHus ®egepanbHOro 3akoHa
«O6 WHBECTULMOHHBLIX (OHAAX», WHbIX efAeparnbHbiX 3aKOHOB M HacToswmx [paBun, B TOM 4ucre 3a
HenpaBWbHOE OMpeAerneHne CyMMbl, Ha KOTOPYH BbIAAETCS WMHBECTULMOHHLIA Mal, U CYMMbl [EHEXHOM
KOMMeHcaumun, noanexaliein Bbinnate B CBA3W C NoralwleHWeM WMHBECTULMOHHOIO Masl, a B Cllyvyae HapylleHus
TpeboBaHui, yCTaHOBIEHHbIX MYHKTOM 1.1 cTaTbn 39 depgepanbHOro 3akoHa «O6 MHBECTULMOHHBIX POHAAXY, - B
pa3mepe, NPeAyCMOTPEHHOM YKa3aHHbIMU CTaTbsMU.

83. Jonrn no obGsizaTenbcTBam, BO3HUKLLIMM B CBSI3W C [OBEPUTENIbHbIM YNpaBneHMeM WMYLLLECTBOM,
coctaBnstowmm PoHA, norawarwTcs 3a cyeT 3TOro uMMmywectsa. B crnyyae HegocTaToudHOCTM MMYLLECTBA,
coctasnsatowero ®oHa, B3bickaHME MOXET OblTb 0bpalleHO TONMbKO Ha COOCTBEHHOE MMYLLLECTBO YMpaBnsioLen
KOMMaHuMW.

84. CneuunanuanpoBaHHbIA Aeno3uTapuii 1 YnpaenstoLlass KOMNaHus HeCyT CONUAAPHYH OTBETCTBEHHOCTb
nepeg BMNagenbuaMy MHBECTMLUMOHHBLIX MaeB B Crydyae HEWUCTNONHEHUs WM HeHagsexallero WCMOSTHEeHWs
crneumnanv3npoBaHHbIM Oeno3ntapuem obsi3aHHOCTEN MO y4eTy M XpaHEHUI0 NMYLLIECTBA, COCTaBnsoLwero oHA, a
TaKKe Mo OCYLLIECTBINEHMIO KOHTPONSA, MPeayCMOTpPeHHoro ctatben 43 degepanbHoro 3akoHa « O6 MHBECTULIMOHHBIX
coHaax».

85. PervcTpatop BO3MelLaeT fuvuam, NpaBa KOTOPbIX YYMTHLIBAIOTCS Ha JIMLEBLIX CYETax B peecTpe
BradenbLeB WHBECTUUMOHHbIX MaeB (B TOM YMClle HOMMWHanbHbIM AepKaTensam WHBECTULMOHHbIX TMaes,
[OBEpUTENbHbIM  YNPaBrsioWMM M WHbIM  3aperucTpuMpoBaHHbBIM — iMuaM), a Takke npuobpetaTensm
MHBECTMLUMOHHbLIX MaeB M WMHbIM fulam, obpaTUMBLUMMCS OJ1S1 OTKPbITMS NIULEBOro cyeTa, YObITKM, BO3HMKLIVE B
CBA3M:

- C HEeBO3MOXHOCTbKO OCYyLWeCTBUTb NpaBa Ha WHBECTULMOHHbIE NaW, B TOM 4uCrie B pesylibTaTte
HenpaBoMepHOro cnnucaHna MHBECTULIMOHHBIX NaeB C JTMLEBOro c4yeTa 3apermcTpupoBaHHOro nmua;

- C HEBO3MOXHOCTbIO OCYLLECTBUTb MNMpaBa, 3akpeniieHHble NHBECTULUOHHbIMU NadMu;
- C HEODOCHOBaAHHbLIM OTKa30M B OTKPbITUK NNLUEBOro c4yeTa B yKa3aHHOM peecTpe.

PernctpaTop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYI HACTOSILLUMM MYHKTOM, €CIiM He [OKaXKeT, YTo
HagJsiexallee UCMoSIHeHMe UM 06s3aHHOCTEN MO BEAEHUIO peecTpa BragesibLeB MHBECTULMOHHbLIX MaeB 0Ka3anoch
HEeBO3MOXXHbIM BCIeACTBIE HEMPEOAOSIMMON CuIbl NGO yMmbicra Briagesibla MHBECTULIMOHHBIX MaeB Ui UHbIX NnL,
NpPeaycMOTPEHHbIX ab3auem NepBbIM HACTOSLLErO MyHKTa.

YnpaBnsitoLlas KoMnaHus HeceT cybcmanapHyo OTBETCTBEHHOCTb 3a YObITKW, NPedyCMOTPEHHbIE HACTOSILLIMM
MYHKTOM.

86. Ynpasnsollaa KoOMNaHUA Bo3MellaeT npuobpeTaTensmM MHBECTULIMOHHBIX NMaeB N ux BragenbLam
YObITKW, NMPUYMHEHHBIE B pe3yrbTaTe HEeUCMONHEeHUS UMM HeHaanexallero UcnonHeHns o6s3aHHOCTH Mo Bblaade
(noralueHnIo) MHBECTULIMOHHbLIX NaeB, CIN He IOKaXeT, YTO Hafsexalllee UCMONHEHNe et yKasaHHoW 0693aHHOCTH
0OKa3anocb HEeBO3MOXHbLIM BCINEACTBME HEnpeodonuMoi cumnbl Nubo ymbicnia npuobpeTtatens unu Brnagenbla
WNHBECTULIMOHHBIX Naes.
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YnpaBnsiiowas KomnaHus, BO3MecTuBLUAs YObITKM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca) K
Peructpatopy B pasMepe CyMMbl, ynrayeHHOW el BnajenbLam WMHBECTULMOHHBLIX MAeB MMM WHbIM nuuam,
npeayCMOTPEHHBIM HACTOSILLMM NMyHKTOM [MpaBun.

87. OueHLWuK HeceT OTBETCTBEHHOCTb Nepes BnagenbLamy MHBECTULMOHHBIX NaeB 3a NPUYMHEHHbIE UM
yObITKM, BO3HUKLLNE B CBA3M C UCMOJIb30BaHNEM YNPaBMAOLWEN KOMNAHNEA UTOTOBOM BEMNYUHBI PbIHOYHON NM6GO
WHOWN CTOMMOCTM OOBbEKTa OLEHKM, YKa3aHHOW B oT4eTe, nognucaHHom OUEeHLLUKOM:

- MpU pacyeTe CTOUMOCTU YNCTbIX akTuBOB PoHAa;
- MpW COBEPLLEHUMN COEMNOK C MMYLLIECTBOM, COCTaBNALWMUM PoHA.

YnpaBrsiolas KoMMaHWs HeceT cybcuauapHyl OTBETCTBEHHOCTb 3a YObITKM, NpedyCMOTPEeHHble
HacTOSILLMM MYHKTOM. YMpaBnsiowasi KoMnaHusi, BO3MECTUBLLAsS YObITKM, UMeeT npaBo obpaTHoro TpeGoBaHus
(perpecca) k OUeHLUKY B pa3Mepe CyMMbI, yNiiayeHHoN eto BragesibliaM MHBECTULMOHHbLIX NaeB.

Xll. NIPEKPALLEHME ®OHOA

88. ®oHa gomkeH GbITh NPeEKpaLLEH B criyvae, ecnu:;

1) NPUHATLI B TEYEHUE CPOKa, YCTaHOBMNEHHOro HacTosAwmmy MNpaBunamu, ons npuemMa 3asiBok Ha noraiueHue
MHBECTULIMOHHbIX Naes, 3asBKM (3asiBOK) Ha rnoraiueHune 75 1 6onee NpoLeHTOB MHBECTULMOHHBIX NaeB PoHaa;

2) npuHATa (NPUHSATDLI) 3asiBKa (3asiBKM) Ha MoralleHne BCeX MHBECTULMOHHBIX Maes;

3) aHHynupoBaHa (nNpekpaTuna SeNCTBUE) NULEH3USA YNpaBnsawLWwen KOMNaHuM 1 npaesa u 06s13aHHOCTM
YnpaBnsitoLle KoMnaHum no AoroBopy AOBEPUTENbHOMO ynpaBneHuss PoHOOM B TeUeHMe Tpex MecsiLeB CO AHS
aHHYNUPOBaHUS (NPeKpaLLeHnNs OEACTBUS) NMULIEH3MN He NepeaaHbl APYron ynpaBnsitoLLen KOMMNaHWK;

4) aHHynupoBaHa (MpekpaTuna OeWcTBMe) FULEH3Us  crleuvanva3vpoBaHHOrO  Jerno3uTapus  y
CneuunanusupoBaHHOro Aeno3nTapusi U B Te4eHMe TPeX MECALIEB CO AHS aHHYNMPOBaHWs (NMpekpaLLeHusl AeNcTBuS)
yKasaHHOW NuLeH3nn YnpaBnsiioLen KoMmrnaHvein He NPUHSATLI Mepbl Mo nepegade ApyroMmy crieuyannsanpoBaHHOMY
AenosvTapuio akTueoB PoHaa Ofst MX yyeTa U XpaHeHusi, a Takke Mo nepeaade AOKYMEHTOB, HEOOXOAUMBIX Arist
OCYLLECTBIEHMS AeSTENbHOCTU HOBOTO CreLnanu3upoBaHHOro 4eno3nTapus;

5) ncTek cpok AencTBUSI 4OroBopa AOBEPUTENBHOTO yrnpaBneHus PoHaowm;
6) YnpaBnswuwen KoMnaHuern NPUHSATO COOTBETCTBYIOLLIEE PELLEHNE;

7) HacTynuin WHble OCHOBaHWUSA, MpefycMOTpeHHble PepepanbHbiM 3akoHOM «OO0 MHBECTULIMOHHbIX
coHaax».

89. T[lpekpaweHne PoHaa ocylecTBnseTca B Nopsake, NpegycMoTpeHHOM rmaeson 5 depepanbHoro
3akoHa «O6 MHBECTULMOHHbBIX hOHAAXY.

90. Pasmep Bo3HarpaxgeHus nuua, ocyLecTBNsALWero npekpawenne ®onaa, 3a NCKMIOYEHNEM CIyYaEeB,
YCTaHOBMEHHbIX cTaTbeln 31 ®epepanbHoro 3akoHa «O6 MHBECTULMOHHBIX hoHAax», coctaBnsaeT 0 (Homnb) pyonen.

91. CyMMma OeHeXHOW KoMMeHcalmmn, noanexallen BbinnaTte B CBA3N C NoralleHnemM UHBECTULIMOHHbIX
naes npwv npekpawieHnm ®oHaa, BeiNaydnMBaeTcs B COOTBETCTBUN C pacnpeneneHnem, npeaycMOTPEHHbIM CTaTben
32 depepanbHoro 3akoHa «O6 MHBECTULMOHHBIX hoHAaxX».

92. BbinnaTta geHeXxHoM KoMneHcaumm B CBA3M C NoraleHneM MHBECTULMOHHBIX NaeB npu npekpaLleHnm
doHaa ocyLLecTBIAETCA HAa OOUH N3 CNeayLnX CHETOB:

- Ha 6aHKOBCKMI CYET nu1ua, KOTOpOMY ObINM NoraleHbl MHBECTULMOHHBIE Naw;

- Ha crneuuanbHbIi Oeno3UTapHbIil CYEeT HOMUHATBHOIO AepXaTens Unu Ha 6aHKOBCKUIA cYeT NnLa, KOTOPOMY
GbIny noralleHbl UHBECTULIMOHHBIE Maun.

93. MoralueHune NHBECTULIMOHHBIX NaeB Npu npekpalweHun PoHaga ocyLecTBNSeTCs He nosgHee paboyero
[HS, cneayloLLero 3a HEM 3aBepLUeHUsl pacyeToB C BragenblaMy MHBECTULMOHHBIX Naes.

Xlll. BHECEHVE U3MEHEHWW U OONONHEHUA B MPABUNA
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94. NameHeHNs 1 JONOSTHEHWS, KOTOPbIE BHOCATCS B HacTodwme Npasuna, BCTynarT B CUY NpU YCNOBUN NX
peructpaunn baHkom Poccun.

95. CoobLieHne O peructpauun M3MEHEHUN M OOMOSIHEHWIA, KOTOpble BHOCATCA B HacTosilwme [lpaBuna,
pacKpbliBaeTCs B COOTBETCTBUM C TpeboBaHuamn ®epepanbHoro 3akoHa «O0 MHBECTULMOHHBLIX OOHAaX».

96. /IsMeHeHUs M JONOSfHEHUs, KOTOpble BHOCATCA B HacToswume [lpaBuna, BCTynawT B CUMY CO OHSA
packpbiTMs coobLleHnss 06 Mx perncrpauun, 3a WCKITHOYEHUEM M3MEHEHUN W OOMOSNTHEHWW, MPegyCMOTPEHHbIX
nyHkTamu 97 n 98 HacToawmx NMpasun.

97. 'ameHeHuns 1 JOoNOSHEHNs, KOTopble BHOCATCSA B HacTtodwme Npasuna, BCTynawT B CUNY NO UCTEYEHUN
OAHOro Mecsia Co AHS PacKpbITUSA COOOLLEHUSA O perncTpaumm Takux M3MEHeHUn u gononHeHnin baHkom Poccun,
€CIN1 OHW CBSA3aHbI:

1) ¢ U3aMeHeHnem MHBECTULMOHHON Aeknapaunm doHAaa;

2) ¢ yBenuMYeHMeM pasMepa BO3HArpaXxaeHust Ynpaensiowen komnanuy, CreumanvavpoBaHHOrO
fdenosuTapws, Peructpatopa v OLeHLLMKOB;

3) ¢ yBenuuyeHnemM pacxodoB W (UnM) paclUMpEHVEeM MepevHsl pacxodoB, MoAnexalumx onnate 3a cyet
MMyLLlecTBa, cocTaBnstoLwero GoHg;

5) ¢ nsmeHeHuem Tuna ®oHaa;

6) C yCTaHoOBJIEHMEM U UCKINKYeHneM npaBa BlagenbueB MHBECTULIMOHHBLIX NMaeB Ha nony4vyeHmne goxopa
OT AOBEepUTENbHOIo ynpasiieHna doHOoM, a Takke C UBMEHEHNEM npaBui U CPOKOB BbiMJ1aTbl TAKOro Aoxoaa,

7) C UHBIMU U3MEHEHUAMU, MPEAYCMOTPEHHBIMM HOPMaTUBHLIMK akTamu BaHka Poccun.

98. W3meHeHus n OonofHEHNd, KOTopble BHOCATCA B HacToswwme [NpaBuna, BCTynalwT B CUNY CO OHSA UX
peructpaunn baHkom Poccumn, ecnv oHM KacaroTcs:

1) W3MEHeHWss HauMeHOBaHWMI YNpaBnswwen komnaHuy, CneumanuanpoBaHHOrO Aeno3uTapus,
Peructpatopa n OueHLMKOB, a TakkKe NHbIX CBEAEHUN 00 yka3aHHbIX Nuuax;

2) Konmn4yecTtBa BblaHHbIX MHBECTULMOHHLIX NMaes;

3) ymeHbLUeHusl pa3mepa Bo3HarpaxkaeHus Ynpaensiower komnaHum, CrneuyanusnpoBaHHOro Aenos3uTtapus,
Pernctpatopa v OUeHWMKOB, a Takke YMeHbLUEHWs pasmepa M (UfM) COKpaleHUs MEepeyHsl PacxopoB,
noAsnexalimx onsiate 3a c4eT UMyLLeCTBa, CocTaBmsitoLLero ®oHg;

4) VHBIX MONOXEHUN, NPEeAYCMOTPEHHBIX HOPMaTUBHbIMK akTamn BaHka Poccun.

XIV. UHbIE CBEAEHNA N NONOXEHUA

99. HanoroobnoxeHne [oXo4oB OT onepauni ¢ MHBECTULMOHHLIMU MasiMy BriagesnbleB UHBECTULIMOHHbIX
naeB - U3NYECKUX §WL, OCYLLUEeCTBNsSeTCs B cCOOTBeTCTBMM C rmason 23 Hanorosoro Kogekca Poccuinckon
depepauymu. MNMpn aToM YnpaensioLlasi KOMNaHusi ABNSETCA HanoroBbiIM areHTOM.

HanoroobnoxeHne [oxodoB (Npubbinu) OT onepauui C  WMHBECTULUMOHHBbIMM MasiMM  BnagerbLeB
WHBECTULMOHHBIX NaeB - IPUAMYECKMX 1L OCYLLECTBISETCH B COOTBETCTBMM C rnason 25 Hanorosoro Kogekca
Poccuiickon ®epepauuun.

HanoroobnoxeHne 4oXo40B OT onepauuin ¢ MHBECTULMOHHBIMI NasiMyn BnagenbLeB MHBECTULMOHHBIX NMaeB,
He ABNAKLWMXCA HanoroebiMn pesngeHtamm Poccunckon depepaumu, OCYLLECTBISIETCA C YY4ETOM MONOXEHUN
OENCTBYIOLLMX corrnawleHnin 06 n3bexaHne BOVHOIo HaroroobIoKeHus.

Brnageney VIHBECTMUMOHHBLIX MaeB — OM3MYECKOE IULO, Yy KOTOPOro W3MEHWNCS CTaTyC HaroroBoro
pe3ngeHTa (HepeaugeHTa) Poccuiickon ®enepaunm Ha gaty nogaym 3asiBkM Ha noratleHne MHBECTULIMOHHBIX Naes,
00s13aH yBEOOMUTD YTNPaBNSOLLY0 KOMNaHMI0 00 N3MEHEHMM YKa3aHHOIo cTaTyca M NpeaocTaBuTb YNpaBnstoLen
KOMMaHMM MOATBEpPXAalLne Takoe M3MEHEeHWEe OOKYMEHTbl He Mo3gHee AaTbl noJayv 3asiBKM Ha MnoralleHue
MIHBECTULMOHHLIX MaeB.

BrnagenbueB VIHBECTULMOHHBIX NaeB — M3nyeckoe nuuo 06a3yeTcs BO3MECTUTL YNpaBsoLWen KoMnaHum
nobble yoObITKM (BKIHOYAst HEOOUMKW, NEHW, NMPOLIEHTbI, WTpadbl), KOTOPblE BO3HUKHYT Yy YNpaBnsoLWwen KoMnaHum
BCrneacTBue HapyweHus Bragenbuem WHBECTUMUMOHHBIX naeB — U3MYECKMM §NMLOM  00s3aTenbCTB,
NpeayCcMOTPEHHbIX ab3auem 3 HacToswero nyHkra Npaswun.
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FeHepanbHbIN AUPEKTOP
AO YK «lMepBas»

A.B. Bepwagckun
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MpunoxeHue Ne 1 k MpaBunam <wTpux-kog>

3asiBka Ne Ha noramenue MHBeCTUIIMOHHBIX MaeB IOPpUANYECCKUMHU JIHIAMHA

Moanoe nazBanue ®ouaa (nanee — Ponp):
IonHoe pupmMeHHOe HAMMEHOBaHHE
Yupasasomeii komnanuu (nanee — YK):

Z[aTa, BpEMSA U MECTO IIPUHATHUA 3asBKU:

Jlannbie 0 3asBUTEIE

Howmep nuneBoro cuera  (eciau U3BECTEH)

TTosiHOE HAMMEHOBaHHE |

HOKyMeHT, y,E[OCTOBepﬂ}OIHPIﬁ TOCYJapCTBEHHYIO PETUCTPALIAIO 3asiBUTEISI B KAYECTBE HOpUANYECKOro Jna

HalMEHOBaHHE | cepus]| HoMep |

JiaTa BeIIAYH / / |

KCM BBIJIaH

JlanHbIe 00 YI0JHOMOYEHHOM NpeACTABHTEIe

Damumus, Mms, OTuecTBO |

HanMeHoBaHHE JOKYMEHTA, YAOCTOBEPSIOIIETO JIHIHOCTD | [cepus | | Homep |
Jlata Biaun / / | kem BBLTaH

JlaTa 1 MecTo poxaeHHs MHH

Anpec MecTa perucTparum tenedoH

®daxTuueckuit aapec

HanmenoBanue JOKYMEHTA, IMOATBEPKAAIOIIECTO ITOJTHOMOYHS | | HOMep | Z[aTa |

TNopnuceIBast HACTOSIIYIO 3asBKY, Y IOIHOMOUCHHBIN ITpeicTaBuTeNb Aaet cBoe cornacue AO YK «llepsas» (r. MockBa, Ha0. [Ipecnenckas, 1. 12, atax
40) (manee — YK), Ha 00pab0TKy IIepCOHAIBHBIX JaHHBIX Y IOIHOMOYEHHOTO IPEACTaBUTEIS, COAepIKAIUXCs B HacTosmel 3asBke (zanee — I1]1). JanHoe
cornacue MpeJoCTaBiIAeTCsl Ha coBepllieHHe crefyromux aedictuii ¢ IIJI: cOop, 3amuce, cucTeMaTu3alys, HAKOIUIEHUE, XpaHEHUE, YTOYHEHHE
(0OHOBIIEHHE, N3MECHEHHUE), U3BJICUCHHE, UCTIONb30BaHUE, 00E3INUMBaHNe, OIIOKUPOBaHUe, yaaleHue, yHuuToxxeHue, nepenayda [1J] B [IAO Coepbank.
Yka3aHHBIC JEUCTBHUS MOTYT COBEPIIATHCSA KAaK C UCIOIB30BAHHEM CPEICTB aBTOMATH3AIMH (B T.4. HCKIIOYUTEIBHO), TaK U 03 HCIIOIb30BaHUS TaKHX
cpencts. Lienbto 006pabotku [1/] sBistercs 3akimoueHue / mpeKpalieHne 10roBopa JoseputenbHoro yrnpasiaeHus Gougom mexay YK n 3assurenem. Cpok,
B TEUCHHE KOTOPOrO JCHCTBYET cornacue Ha 0opadoTky I1/1, B ToM unciie aBTOMAaTH3UPOBAHHYIO, COCTABIISACT 6 JIET C MOMEHTA PEKPAIICHHs yKa3aHHOIO
JIOTOBOPA; OT3BIB COITIACHS OCYIIECTBIACTCS Ha OCHOBAaHUH MMICHMEHHOTO 3asIBICHU.

Mpouy noracute npuHaie;xamue Mmue MuBecrunimonsbie nau MoHaa B KoIn4ecTse: IITYK.
IIpoury nepeynciiuTs MHE CYMMY J€HE:KHOH KOMIIEHCALIMM HA CYeT:

Yeenomiienue 06 OI€paly HarpaBUTh:

3asiBUTE]b NMOATBepPkKIAeT (PaKT cBOEro o3HAKOMJeHHsi M corjacusi ¢ IIpaBmiiamMu oBepuTe/IbHOrO ynpasieHuss ®oHaom,
pa3sMelleHHBIMH 10 agpecy www.first-am.ru.

HaCTO}IHIa}I 3asiBKA HOCHT 0€30T3bIBHBII XapakTep.

HO,E[HI/ICL 3a${BI/ITeHH / yHOJ’IHOMO‘IeHHOI‘O IpEeACTaBUTEIIA HO,E[HI/ICL JiMna, IIPUHABIICTO 3asBKY:
(®UO) (@UO)
M.IL
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MpunoxeHue Ne 2 k NMpaBunam <wTpux-kog>

3asBka Ne Ha noraweHue MHBeCTULIMOHHbIX NaeB opuanyeCKumMm nmuamMmm — HOMMHanbHbIMU OgepXaTenaMun
Tlonnoe nazBanune Monna (nanee — oum):
IlomHoe  ¢upMeHHOe  HaMMEHOBaHHE  YHpaBiTOLICi
xommanuu (nanee — YK):

Jlata, BpeMs M MECTO NIPUHATHUS 3asIBKU:

JlanHble 0 3asBUTENC — HOMHHAIEHOM JIepIKaTene

Howmep nmreBoro cuera  (€ciu U3BECTEH) |
ITonHOE PUpMEHHOE HAUMEHOBaHHE |

Z[OKyMeHT, y,ZlOCTOBepﬂIOI.LII/Iﬁ TOCYJApPCTBEHHYIO PETUCTPALIMIO 3asBUTENs B KAYECTBE IOPpUAUYCCKOTIO JIMLA

HauMEHOBAHUE | cepust | | HOMEp |
JiaTa BbLIAuH / / |

KEM BBIIaH
JlanHble 00 YIIOITHOMOYECHHOM HPEICTABUTENE
Damuust, Umst, OTuecTBO |

HanmeHoBaHME TOKYMEHTa, yIOCTOBEPSIONIETO JINYHOCTh [cepus | [ Homep |
JlaTa BbL1aun ] KEM BbLIaH

JlaTa u MecTo poxaeHHs MNHH

Azipec MecTa periucTpanuu Tenedon
DakTHUECKHH aapec

HanmeHoBaHMeE TOKYMEHTa, HOATBEPKAAIONIEr0 IOJHOMOUHS | | Homep | Jlara |

INoxmnuceIBast HACTOAIIYIO 3asBKY, Y HOJIHOMOYEHHBIH NpeacTaBuTenb faeT csoe cornacue AO YK «lepsas» (r. Mocksa, Ha0. [Ipecnenckas, 1. 12, atax 40)
(manee — YK) Ha 00pabOTKy HEpCOHANBHBIX JAaHHBIX YTOJHOMOYEHHOIO MPEICTAaBUTEIs, COACpKAIUXCs B HacTosmel 3asBke (nanee — [1/1 YII). [lannoe
corylacke MpefoCTaBisieTcsl Ha coBepiueHue ciexpyrouux aeiicteui ¢ I1J] VII: cOop, 3amuch, cucTeMaTH3alus, HAKOIUICHHE, XPaHEHHE, YTOYHCHUE
(0OHOBIICHHE, U3MEHEHNUE), U3BJICUCHHE, UCTIONb30BaHUE, 00e3InUnBaHue, ONOKHPOBaHUE, ynaleHue, yauaroxenue, nepeaada [1J] YII B TIAO CoepOaHk.
YxazaHHBIE JeHCTBHS MOTYT COBEPUIATHCS KaK C HCIIOIb30BAaHUEM CPEACTB aBTOMATH3AIMH (B T.4. HCKIIIOUHTENHHO), TaK H 0€3 HCIIONB30BAHMS TAKUX CPEICTB.
Lensro o6padotku 1] YII siBnsiercs 3akmouenue / mpeKkpalieHue JoroBopa gosepurenabHoro ynpasnenus ©ongom mexay YK u Kimnenrtom. Cpok, B TedeHne
KOTOPOTO ICHCTBYeT cornacue Ha o0pabdoTky I1/] YII, B ToM unciie aBTOMAaTU3HPOBAHHYIO, COCTABILIET 6 JIET C MOMEHTA IPEKPAIICHHS YKa3aHHOTO JOTOBOPA;
OT3BIB COITIACHS OCYIISCTBISICTCS] HA OCHOBAHHUH ITHCHMEHHOTO 3asIBJICHUSL.

HpOIHy TIOTaCUuTh NPUHAJJICIKAIIIUE MHE HuBectunmionssie nau @oHa B KOJTUYECTBE: HITYK.
HpOH.[y TIEPEHYUCITUTH MHE CYMMY ZleHe}KHOﬁ KOMIICHCAllMX Ha CYET:

Bnanener; MHBECTHIIMOHHBIX T1a€B, HA OCHOBAHNUH PACTIOPSKEHHUS KOTOPOTO JEHCTBYECT HOMUHAIIBHBIN JIep)KaTelb:
(ykaspIBaroTcsi, (haMUIIMs, UMsl, OTIECTBO HIJIM IIOJJHOE HAMMEHOBAHHUE BiIa/ieiblia FIHBECTHIIMOHHBIX T1aeB, PEKBU3HUTHI JOKYMEHTA).
INomHoe HaMEHOBaHHE U HOMEPA CUETOB JCMHO BiaJenbla MIHBECTHIMOHHBIX aeB M KaXXIOT0 HOMUHAIBHOTO JAeprKaTels IoramaeMblX JIHBeCTHIHOHHBIX
IaeB B MHTEpecax Biajenbla IHBECTUIIMOHHBIX MTaeB:
KonnyecTBo MHHBECTHIIMOHHBIX 11A€B HA CUETE JICTIO BJIAAEIbI[d HHBECTULIHOHHBIX MACB:
Ecnu Bragener; VIHBECTHIIMOHHBIX TaeB SBISIETCS (DH3UUCCKUM JIMIIOM, TO YKA3bIBACTCS, UTO OH (HYXKHOE OTMETHUTD):
Hanorosslii pesunent Poccuiickoii ®enepaunu: Hanoroseslit Hepe3uaent Poccuiickoit @eneparmn:

YBenpomiienue 00 orepaluy HarlpaBUThb:

3asBHUTEND MOATBEPIKAACT (AaKT CBOCTO O3HAKOMIICHHSI W COTNAcHs C llpaBmiamu JOBEpHUTENHHOTO yrpasieHuss DOHIOM, pa3MENICHHBIMA 10 apecy
www.first-am.ru.

Hacrosias 3asiBka HOCUT 0€30T3bIBHBIH XapakTep.

INoxmnuceIBast HACTOSAIIYIO 3asBKY, 3asBUTEIb, ACHCTBYIONIMII OT HMEHHU Bilajaenblia VIHBeCTHIIMOHHBIX MaeB — (u3udeckoro numa (mamee — Kiment), maer
cornacue YK Ha 06paboTKy nepcoHanbHbIX AaHHBIX (naiee — [1/1) KnuenTa, a UMEHHO: JaHHBIX, coAepIkanmxcs B HacTosei 3asske, MHH Kinenra, naHHbIX
o cuerax KimeHra u o ero umyIecTse, oneparysax ¢ 3TMM UMyLIeCTBOM. JlaHHOE corylacue MpenoCcTaBiIsAeTCs Ha COBEPIICHUE CiIeayrolux aeicrauii ¢ I1/1:
cOop, 3ammch, CHCTEMATH3alys, HAKOIUICHHE, XpaHEHWe, yTouHeHHe (OOHOBIEHHE, W3MEHEHHE), H3BICUCHHE, HUCIIONB30BAHHE, OOE3IHIHBAHIE,
OnokupoBaHue, yaajeHue, ynudroxenue, nepeaada 11/ B IIAO Coepbank. Yka3aHHBIC JCHCTBHS MOTYT COBEPLIATHCS KAaK C HCIOJIB30BAHHEM CPEICTB
aBTOMATH3allUH (B T.4. MCKIIOUHMTEINIBHO), TAK M O3 UCIOIB30BaHUs TakuX cpeiacts. Llenbro 00pabotku I1/] siBisieTcst 3aKioueHne / peKpalieHne 0roBopa
noseputensHoro ynpapiaeHus @ommom mexny YK u Kmmentom. Cpok, B TedeHHe KOTOPOTO JeHCTByeT coriacue Ha oOpaborky IIJI, B Tom uumcie
aBTOMATH3MPOBAHHYIO, COCTABIISACT 6 JIET C MOMEHTA MPEKPAIICHHs yKa3aHHOTO J0r0OBOPA; OT3BIB COIVIACHS OCYIIECTBIACTCS HA OCHOBAaHHU IHCHMEHHOTO
3asIBJICHHUS.

HOI[HHCB 3asBurensa / VY1107 IHOMOYEHHOTO NpeaAcTaBUTEIA HOZ[HHCB Jimna, NMpUHSABLICTO 3a4BKY:
(DUO) (®UO)
MLIL
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